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,QWURGXFWLRQ
7KH 0LFKLJDQ 0HULW &XUULFXOXP �00&��LV�FUDIWHG DURXQG WKH SKLORVRSKLFDO�EHOLHI WKDW DOO�
VWXGHQWV ZLOO�QHHG�SRVW�VHFRQGDU\ OHDUQLQJ RSSRUWXQLWLHV EH\RQG KLJK VFKRRO� ,W LV�QRW D�
FXUULFXOXP LQ WKH WUDGLWLRQDO�VHQVH LQ WKDW LW�GRHVQ¶W�GHVFULEH LQVWUXFWLRQDO PDWHULDOV�DQG
DSSURDFKHV� ,QVWHDG LW�VSHFLILHV�WKDW DOO�VWXGHQWV�ZKR HDUQ D GLSORPD��DW D�PLQLPXP��KDYH
GHPRQVWUDWHG SURILFLHQF\ ZLWK WKH FRQWHQW RXWOLQHG E\ WKH VWDWH DFDGHPLF VWDQGDUGV�RU
JXLGHOLQHV��6LQFH GLVWULFWV�DUH UHVSRQVLEOH IRU�DZDUGLQJ GLSORPDV VR WRR DUH WKH\
UHVSRQVLEOH IRU�SURYLGLQJ DOO�VWXGHQWV WKH RSSRUWXQLW\ WR OHDUQ WKH�FRQWHQW RXWOLQHG E\ WKH
VWDQGDUGV� $V�WKH OHDUQLQJ VNLOOV�IRU FROOHJH DQG WKH ZRUNSODFH KDYH PHUJHG� WKH 00&��LI�
SURSHUO\ LPSOHPHQWHG� ZLOO SUHSDUH VWXGHQWV ZLWK WKH VNLOOV�DQG NQRZOHGJH QHHGHG WR EH
VXFFHVVIXO�LQ RXU�JOREDO�HFRQRP\ DQG DQ�HPHUJLQJ�ZRUNIRUFH� 7KH�00&�VXSSRUWV WKH QHHG
IRU�SHUVRQDOL]DWLRQ� DFFHOHUDWLRQ� DQG LQQRYDWLRQ LQ DQ DWPRVSKHUH RI KLJK�H[SHFWDWLRQV
DQG KLJK VXSSRUW IRU�VWXGHQWV�HDUQLQJ�D�GLSORPD�LQ�0LFKLJDQ�

0LFKLJDQ�+LJK 6FKRRO�*UDGXDWLRQ�5HTXLUHPHQWV�����&UHGLWV�
(1*/,6+�/$1*8$*( $576��(/$��± ��&UHGLWV

3URILFLHQF\�LQ�6WDWH�&RQWHQW�6WDQGDUGV�IRU�(/$����FUHGLWV�
0$7+(0$7,&6�± ��&UHGLWV

3URILFLHQF\�LQ�6WDWH�&RQWHQW�6WDQGDUGV�IRU�0DWKHPDWLFV����FUHGLWV���DQG
3URILFLHQF\�LQ�GLVWULFW�DSSURYHG��WK�0DWKHPDWLFV�FUHGLW�RSWLRQV����FUHGLW���6WXGHQW�0867�
KDYH�D�0DWK�H[SHULHQFH�LQ�WKHLU�ILQDO�\HDU�RI�KLJK�VFKRRO��

21/,1(�/($51,1*�(;3(5,(1&(
&RXUVH��/HDUQLQJ��RU�,QWHJUDWHG�/HDUQLQJ�([SHULHQFH�

3+<6,&$/�('8&$7,21�	�+($/7+�± ��&UHGLW
3URILFLHQF\�LQ�6WDWH�&RQWHQW�6WDQGDUGV�IRU�3K\VLFDO�(GXFDWLRQ�DQG +HDOWK����FUHGLW���RU
3URILFLHQF\�ZLWK�6WDWH�&RQWHQW�6WDQGDUGV�IRU�+HDOWK������FUHGLW��DQG�GLVWULFW�DSSURYHG�H[WUD�
FXUULFXODU�DFWLYLWLHV�LQYROYLQJ�SK\VLFDO�DFWLYLWLHV������FUHGLW��

6&,(1&(�± ��&UHGLWV
3URILFLHQF\�LQ�6WDWH�&RQWHQW�6WDQGDUGV�IRU�6FLHQFH����FUHGLWV���RU
%HJLQQLQJ�ZLWK�WKH�&ODVV�RI������ 3URILFLHQF\�LQ�VRPH�6WDWH�&RQWHQW�6WDQGDUGV�IRU�6FLHQFH�
���FUHGLWV��DQG�FRPSOHWLRQ�RI�D�'HSDUWPHQW�DSSURYHG�IRUPDO�&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ�
�&7(��SURJUDP����FUHGLW��

62&,$/�678',(6�± ��&UHGLWV
3URILFLHQF\�LQ�6WDWH�&RQWHQW�6WDQGDUGV�IRU�6RFLDO�6WXGLHV����FUHGLWV��

9,68$/��3(5)250,1*��$1'�$33/,('�$576�± ��&UHGLW
3URILFLHQF\�LQ�6WDWH�&RQWHQW�6WDQGDUGV�IRU�9LVXDO��3HUIRUPLQJ��DQG�$SSOLHG�$UWV����FUHGLW��

:25/'�/$1*8$*(�± ��&UHGLWV��(IIHFWLYH�ZLWK�VWXGHQWV�HQWHULQJ��UG�*UDGH�LQ������
)RUPDO�FRXUVHZRUN�RU�DQ�HTXLYDOHQW�OHDUQLQJ�H[SHULHQFH�LQ�*UDGHV�.�������FUHGLWV���RU
)RUPDO�FRXUVHZRUN�RU�DQ�HTXLYDOHQW�OHDUQLQJ�H[SHULHQFH�LQ�*UDGHV�.�������FUHGLW��DQG�
FRPSOHWLRQ�RI�D�'HSDUWPHQW�DSSURYHG�IRUPDO�&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ�SURJUDP�RU�DQ�
DGGLWLRQDO�YLVXDO��SHUIRUPLQJ��DQG�DSSOLHG�DUWV�FUHGLW����FUHGLW��
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*HQHUDO�2YHUYLHZ
�� +RZ GRHV WKH 0LFKLJDQ 0HULW &XUULFXOXP LPSDFW ORFDO VFKRRO GLVWULFW

GHFLVLRQV"

7KH�00&�JLYHV�GLVWULFWV�WKH�IOH[LELOLW\�WR�GHYHORS�FRXUVHV��FXUULFXOD��DQG�V\VWHPV��
ZKLFK�PHHW�WKH�LQGLYLGXDO�QHHGV�DQG GHVLUHV�RI�HDFK�GLVWULFW��/RFDO�VFKRRO�ERDUGV��LQ�
FROODERUDWLRQ�GLVWULFW�DGPLQLVWUDWLRQ��KDYH�WKH�UHVSRQVLELOLW\�WR GHWHUPLQH�³KRZ��WR�
LPSOHPHQW�WKH�JUDGXDWLRQ�UHTXLUHPHQWV�RXWOLQHG E\�WKH 00&�DQG ZKHQ�VWXGHQWV�
KDYH�HDUQHG�WKH�DSSURSULDWH�FUHGLWV��

/RFDO�ERDUGV�RI�HGXFDWLRQ�FDQ�HVWDEOLVK�DGGLWLRQDO�JUDGXDWLRQ�UHTXLUHPHQWV�EH\RQG�
WKRVH�LQ�WKH�00&�DQG�WKH�WRWDO�QXPEHU�RI�FUHGLWV�UHTXLUHG IRU�JUDGXDWLRQ��+RZHYHU��
D�GLVWULFW�FDQQRW�HVWDEOLVK OHVVHU�UHTXLUHPHQWV� >6HH�DOVR�(DUQLQJ &UHGLW@

�� :KLFK�VWXGHQWV�PXVW PHHW�WKH�UHTXLUHPHQWV�RI�WKH�00&�WR�UHFHLYH�D�
GLSORPD"

'LVWULFWV�PXVW�HQVXUH�WKDW�DQ\�VWXGHQW�ZKR�HQWHUHG��WK�*UDGH�LQ������\HDU�DQG�
ZLVKHV�WR�UHFHLYH�D�KLJK�VFKRRO�GLSORPD�IURP�D�SXEOLF�VFKRRO�PXVW�PHHW�WKH�
UHTXLUHPHQWV�RI�WKH�00&��7KLV�LQFOXGHV�DOWHUQDWLYH�DQG�DGXOW�HGXFDWLRQ�VWXGHQWV��
0RGLILFDWLRQV�FDQ�EH�PDGH�WR�WKH�00&�EDVHG�RQ�VWXGHQW�QHHGV��VHH�3HUVRQDO�
&XUULFXOXP�2SWLRQV��

6WXGHQWV�VHHNLQJ�D�*HQHUDO�(GXFDWLRQDO�'HYHORSPHQW��*('��DUH�QRW�VXEMHFW�WR�WKH�
00&�UHTXLUHPHQWV�VLQFH�WKH�*('�LV�DQ�HTXLYDOHQF\�GLSORPD�LVVXHG�E\�WKH�8��6��
JRYHUQPHQW�DQG�LV�VXEMHFW�WR�LWV�RZQ�FULWHULD��([FHSW�IRU�WKH�RQH�VHPHVWHU�FUHGLW�
UHTXLUHPHQW�LQ�&LYLFV�*RYHUQPHQW��QRQ�SXEOLF�DQG�KRPH�VFKRROV�FDQ�VHW�WKHLU�RZQ�
JUDGXDWLRQ�FULWHULD�DQG�DUH�QRW�UHTXLUHG�WR�HQVXUH�WKDW�VWXGHQWV�KDYH�PHW�WKH�
UHTXLUHPHQWV�RI�WKH�00&�

�� :KDW�LV�DQ�(GXFDWLRQDO�'HYHORSPHQW�3ODQ��('3�"

7KH 0LFKLJDQ 0HULW &XUULFXOXP OHJLVODWLRQ ��������E ���� VWDWHV�

7KH�ERDUG RI�D VFKRRO�GLVWULFW RU ERDUG RI�GLUHFWRUV RI�D SXEOLF VFKRRO�DFDGHP\�VKDOO�
SURYLGH�WKH RSSRUWXQLW\�IRU HDFK�SXSLO�WR�GHYHORS DQ HGXFDWLRQDO�GHYHORSPHQW SODQ
GXULQJ �WK *UDGH� DQG VKDOO�HQVXUH�WKDW HDFK SXSLO UHYLHZV KLV RU KHU�HGXFDWLRQDO�
GHYHORSPHQW SODQ GXULQJ �WK *UDGH DQG UHYLVHV LW DV DSSURSULDWH�EHIRUH KH�RU VKH�
EHJLQV KLJK VFKRRO� $Q�HGXFDWLRQDO�GHYHORSPHQW�SODQ VKDOO�EH�GHYHORSHG� UHYLHZHG��
DQG UHYLVHG E\�WKH�SXSLO�XQGHU WKH VXSHUYLVLRQ RI�WKH�SXSLO
V VFKRRO�FRXQVHORU RU
DQRWKHU GHVLJQHH TXDOLILHG WR�DFW LQ D FRXQVHOLQJ UROH�XQGHU 6HFWLRQ ���� RU ����D�
VHOHFWHG E\ WKH�VFKRRO�SULQFLSDO�DQG VKDOO�EH�EDVHG RQ KLJK VFKRRO�UHDGLQHVV VFRUHV
DQG D FDUHHU SDWKZD\V SURJUDP�RU VLPLODU FDUHHU H[SORUDWLRQ SURJUDP� $Q�
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HGXFDWLRQDO�GHYHORSPHQW SODQ VKDOO�EH GHVLJQHG WR�DVVLVW SXSLOV WR LGHQWLI\�FDUHHU
GHYHORSPHQW JRDOV DV�WKH\ UHODWH WR�DFDGHPLF UHTXLUHPHQWV� 'XULQJ WKH SURFHVV RI�
GHYHORSLQJ DQG UHYLHZLQJ�D SXSLO
V HGXFDWLRQDO�GHYHORSPHQW SODQ��WKH SXSLO�VKDOO�EH�
DGYLVHG WKDW PDQ\�RI WKH�FXUULFXODU UHTXLUHPHQWV RI�WKLV 6HFWLRQ DQG 6HFWLRQ ����D
PD\�EH�IXOILOOHG WKURXJK &DUHHU DQG 7HFKQLFDO (GXFDWLRQ �&7(��

,W LV�XS WR WKH�GLVWULFW WR GHWHUPLQH SURFHVVHV�DQG WLPHOLQHV�IRU LPSOHPHQWLQJ WKLV�
UHTXLUHPHQW� 7KH 'HSDUWPHQW KDV�GHYHORSHG JXLGHOLQHV�IRU�WKH XVH RI ('3V DW WKH
IROORZLQJ OLQN��KWWS���ELW�O\��[/9JQ+ >6HH DOVR 3HUVRQDO�&XUULFXOXP�2SWLRQV@

(DUQLQJ�&UHGLW

:KDW�WKH�0LFKLJDQ�0HULW�&XUULFXOXP�/DZ�6D\V
���������D� ����D� $ SXSLO LV FRQVLGHUHG WR KDYH FRPSOHWHG D FUHGLW LI WKH SXSLO
VXFFHVVIXOO\ FRPSOHWHV WKH VXEMHFW DUHD FRQWHQW H[SHFWDWLRQV RU JXLGHOLQHV GHYHORSHG E\
WKH 'HSDUWPHQW WKDW DSSO\ WR WKH FUHGLW� )RU D &DUHHU DQG 7HFKQLFDO (GXFDWLRQ �&7(��FUHGLW�
D VFKRRO GLVWULFW RU SXEOLF VFKRRO DFDGHP\ PD\ VXSSOHPHQW WKRVH FRQWHQW H[SHFWDWLRQV DQG
JXLGHOLQHV ZLWK DGGLWLRQDO JXLGHOLQHV GHYHORSHG E\ WKH VFKRRO GLVWULFW RU SXEOLF VFKRRO
DFDGHP\�

���������D� ����E� $ VFKRRO GLVWULFW RU SXEOLF VFKRRO DFDGHP\ VKDOO EDVH LWV GHWHUPLQDWLRQ
RI ZKHWKHU D VWXGHQW KDV VXFFHVVIXOO\ FRPSOHWHG WKH VXEMHFW DUHD FRQWHQW H[SHFWDWLRQV RU
JXLGHOLQHV GHYHORSHG E\ WKH 'HSDUWPHQW WKDW DSSO\ WR D FUHGLW DW OHDVW LQ SDUW RQ WKH
VWXGHQW¶V SHUIRUPDQFH RQ WKH DVVHVVPHQWV GHYHORSHG RU VHOHFWHG E\ WKH 'HSDUWPHQW RU RQ
RQH�RU PRUH DVVHVVPHQWV GHYHORSHG RU VHOHFWHG E\ WKH VFKRRO GLVWULFW RU SXEOLF VFKRRO
DFDGHP\ WKDW PHDVXUH D VWXGHQW¶V XQGHUVWDQGLQJ RI WKH VXEMHFW DUHD FRQWHQW H[SHFWDWLRQV
RU JXLGHOLQHV WKDW DSSO\ WR WKH FUHGLW�

���������D� ����F� $ VFKRRO GLVWULFW RU SXEOLF VFKRRO DFDGHP\ VKDOO DOVR JUDQW D SXSLO D
FUHGLW LI WKH SXSLO HDUQV D TXDOLI\LQJ VFRUH� DV GHWHUPLQHG E\ WKH 'HSDUWPHQW� RQ WKH
DVVHVVPHQWV GHYHORSHG RU VHOHFWHG IRU WKH VXEMHFW DUHD E\ WKH 'HSDUWPHQW XQGHU 6HFWLRQ
����E RU WKH SXSLO HDUQV D TXDOLI\LQJ VFRUH� DV GHWHUPLQHG E\ WKH VFKRRO GLVWULFW RU SXEOLF
VFKRRO DFDGHP\� RQ � RU PRUH DVVHVVPHQWV GHYHORSHG RU VHOHFWHG E\ WKH VFKRRO GLVWULFW RU
SXEOLF VFKRRO DFDGHP\ WKDW PHDVXUH D SXSLO
V XQGHUVWDQGLQJ RI WKH VXEMHFW DUHD FRQWHQW
H[SHFWDWLRQV RU JXLGHOLQHV WKDW DSSO\ WR WKH FUHGLW�

���������E� ��� ,I D SXSLO VXFFHVVIXOO\ FRPSOHWHV RQH�RU PRUH RI WKH KLJK VFKRRO FUHGLWV
UHTXLUHG XQGHU 6XEVHFWLRQ ��� RU XQGHU 6HFWLRQ ����D��� EHIRUH HQWHULQJ KLJK VFKRRO� WKH
SXSLO VKDOO EH JLYHQ KLJK VFKRRO FUHGLW IRU WKDW FUHGLW�

���������E� ��� 7KH ERDUG RI D VFKRRO GLVWULFW RU ERDUG RI GLUHFWRUV RI D SXEOLF VFKRRO
DFDGHP\ WKDW RSHUDWHV D KLJK VFKRRO VKDOO HQVXUH WKDW HDFK SXSLO LV RIIHUHG WKH FXUULFXOXP



0LFKLJDQ�0HULW�&XUULFXOXP �
)UHTXHQWO\�$VNHG�4XHVWLRQV�� �����

7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

QHFHVVDU\ IRU WKH SXSLO WR PHHW WKH FXUULFXODU UHTXLUHPHQWV RI WKLV 6HFWLRQ DQG 6HFWLRQ
����D� 7KH ERDUG RU ERDUG RI GLUHFWRUV PD\ SURYLGH WKLV FXUULFXOXP E\ SURYLGLQJ WKH
FUHGLWV VSHFLILHG LQ WKLV 6HFWLRQ DQG 6HFWLRQ ����D� E\ XVLQJ DOWHUQDWLYH LQVWUXFWLRQDO
GHOLYHU\ PHWKRGV VXFK DV DOWHUQDWLYH FRXUVH ZRUN� KXPDQLWLHV FRXUVH VHTXHQFHV� &7(�
LQGXVWULDO WHFKQRORJ\ FRXUVHV� RU YRFDWLRQDO HGXFDWLRQ� RU E\ D FRPELQDWLRQ RI WKHVH�
6FKRRO GLVWULFWV DQG SXEOLF VFKRRO DFDGHPLHV WKDW RSHUDWH &7(�SURJUDPV DUH HQFRXUDJHG WR
LQWHJUDWH WKH FUHGLW UHTXLUHPHQWV RI WKLV 6HFWLRQ DQG 6HFWLRQ ����D LQWR WKRVH SURJUDPV�

���������E� ���� 7KLV 6HFWLRQ DQG 6HFWLRQ�����D GR QRW SURKLELW D SXSLO IURP VDWLVI\LQJ RU
H[FHHGLQJ WKH FUHGLW UHTXLUHPHQWV RI WKH 0LFKLJDQ PHULW VWDQGDUG XQGHU WKLV 6HFWLRQ DQG
6HFWLRQ ����D WKURXJK DGYDQFHG VWXGLHV VXFK DV DFFHOHUDWHG FRXUVH SODFHPHQW� DGYDQFHG
SODFHPHQW� GXDO HQUROOPHQW LQ D SRVWVHFRQGDU\ LQVWLWXWLRQ� RU SDUWLFLSDWLRQ LQ WKH
LQWHUQDWLRQDO EDFFDODXUHDWH SURJUDP RU DQ HDUO\ FROOHJH�PLGGOH FROOHJH SURJUDP�

�� :KDW�FRXQWV�DV�D�FUHGLW�XQGHU�WKH 0LFKLJDQ 0HULW�&XUULFXOXP"

7KH�00&�UHTXLUHV�WKDW�FUHGLW�EH�DZDUGHG�EDVHG�RQ�D�VWXGHQW¶V�GHPRQVWUDWLRQ�WKDW�
KH�RU�VKH�KDV�VXFFHVVIXOO\�PHW�WKH�FRQWHQW�H[SHFWDWLRQV�IRU�WKH�FUHGLW�DUHD��QRW�E\�
WKH�FRPPRQO\�XVHG &DUQHJLH�XQLW��ZKLFK�LV�EDVHG�RQ�VHDW�WLPH��7KH�VXEMHFW DUHD
VWDQGDUGV��H[SHFWDWLRQV RU JXLGHOLQHV�RXWOLQH WKH FRQWHQW UHTXLUHG IRU HDUQLQJ WKH
WRWDO�FUHGLW LQ HDFK�FRQWHQW DUHD DV�VSHFLILHG LQ WKH OHJLVODWLRQ� 'LVWULFWV�GHWHUPLQH�
WKH�FUHGLW�SDWKZD\�RSWLRQV��$�GLVWULFW�PD\�FKRRVH�WR�DVVLJQ�D�IXOO�VXEMHFW�DUHD�FUHGLW�WR�
D�FRXUVH��RU�WKH\�PD\�FKRRVH WR�GHVLJQ�FRXUVHV�DQG�OHDUQLQJ�H[SHULHQFHV�IRU�VWXGHQWV�
WKDW�SURYLGH�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�HDUQ�SDUWLDO�FUHGLW�LQ�RQH�RU�PRUH�FRQWHQW�
DUHDV��

�� +RZ�FDQ�VWXGHQWV�HDUQ�FUHGLW"

6WXGHQWV PD\ HDUQ FUHGLW LI�WKH\ VXFFHVVIXOO\ GHPRQVWUDWH PDVWHU\ RI�WKH�VXEMHFW�
DUHD�FRQWHQW�VWDQGDUGV��H[SHFWDWLRQV�RU�JXLGHOLQHV IRU WKH FUHGLW� 7KH�DVVLJQPHQW�RI�
FUHGLW�PXVW�EH�EDVHG��DW�OHDVW�LQ SDUW��RQ�VWXGHQW�SHUIRUPDQFH RQ�DVVHVVPHQWV�
GHVLJQHG�WR�PHDVXUH�WKH�H[WHQW WR�ZKLFK�WKH\�PHHW�WKH�VWDQGDUGV��H[SHFWDWLRQV�DQG
JXLGHOLQHV��$VVHVVPHQWV�DQG�FULWHULD�IRU�VXFFHVV�DUH�GHWHUPLQHG�E\�ORFDO�GLVWULFWV��,Q�
DGGLWLRQ�WR�WUDGLWLRQDO FRXUVH SDWKZD\V��VFKRROV FDQ�DOVR RIIHU�FUHGLW�EHDULQJ�
OHDUQLQJ�RSSRUWXQLWLHV�LQ D YDULHW\ RI ZD\V��LQFOXGLQJ�

,QWHJUDWHG�&RQWHQW�DQG�&RXUVH�6HTXHQFHV�
3URMHFW�EDVHG�/HDUQLQJ�
,QGHSHQGHQW 7HDFKHU�JXLGHG 6WXG\��RU
7HVWLQJ RXW�

,Q DGGLWLRQ��WKH GLVWULFW PD\ DOORZ VWXGHQWV WR VDWLVI\ FUHGLW�UHTXLUHPHQWV�WKURXJK�

&DUHHU�DQG 7HFKQLFDO (GXFDWLRQ�
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:RUN�EDVHG /HDUQLQJ 3URJUDPV�
&ROOHJH &RXUVHZRUN�
(DUO\ &ROOHJH�
$GYDQFHG 3ODFHPHQW�&RXUVHV�
,QWHUQDWLRQDO %DFFDODXUHDWH &RXUVHV� RU
2Q�OLQH�FODVVHV�

+RZ�GR�WKH�1&$$�UXOHV�LPSDFW�GLVWULFW�OHYHO�FRXUVH�GHFLVLRQV"

%HFDXVH FRXUVHV�XWLOL]LQJ IOH[LEOH OHDUQLQJ RSWLRQV DUH GHVLJQHG DQG GHOLYHUHG ORFDOO\��
WKH 1&$$�VXJJHVWV WKDW�WKRVH FRQVLGHULQJ VXFK YLVLW WKH 1&$$�(OLJLELOLW\ &HQWHU DQG
UHDG WKH 1RQ�WUDGLWLRQDO &RXUVH�)$4� ,I�GLVWULFWV IHHO�WKDW WKH�QRQ�WUDGLWLRQDO FRXUVH
EHLQJ�RIIHUHG VWXGHQWV PHHWV�WKH UHTXLUHPHQWV�OLVWHG� GLVWULFWV�PD\�FDOO ����������
���� IRU�UHYLHZ�

�� :LOO�FROOHJHV�DFFHSW�VWXGHQWV ZKR HDUQ�FUHGLW�WKURXJK QRQ�WUDGLWLRQDO�
FODVVHV��VXFK DV�LQWHJUDWHG�0DWKHPDWLFV�RU�SURMHFW�EDVHG�OHDUQLQJ"

&ROOHJHV DQG XQLYHUVLWLHV�VHH D�YDULHW\�RI�WUDQVFULSWV�IURP PXOWLSOH VWDWHV�DQG
FRXQWULHV�WKDW YDU\ LQ�FRXUVH QDPH DQG IRUPDW RI�UHSRUWLQJ��,QGLYLGXDO�LQVWLWXWHV�RI�
KLJKHU�HGXFDWLRQ PDNH WKH XOWLPDWH GHWHUPLQDWLRQ LQ DFFHSWLQJ�VWXGHQWV��'LVWULFWV�
PD\�ZDQW�WR�FRQWDFW�WKH�LQVWLWXWHV�IRU�FODULILFDWLRQ�RQ�WKHLU�DSSOLFDWLRQ�
UHTXLUHPHQWV��0RUH�LQIRUPDWLRQ�UHJDUGLQJ�WUDQVFULSWV�FDQ�EH�IRXQG�KHUH�

�� 'R�ZH KDYH�WR�ZRUU\�DERXW�³GRXEOH�GLSSLQJ´��LQ�RWKHU ZRUGV��FDQ�D�FRXUVH�
FRXQW�WRZDUGV�FUHGLW�LQ�PRUH�WKDQ�RQH�FRQWHQW�DUHD"

<HV��FRXUVHV�FDQ�EH�XVHG�WR�JUDQW�PRUH�WKDQ�RQH�FUHGLW��6LQFH�FUHGLW�LV�EDVHG RQ
VWXGHQW SURILFLHQF\ ZLWK WKH FRQWHQW��KRZ DQG ZKHUH WKH\ OHDUQ WKH FRQWHQW KDV QR
EHDULQJ�RQ FUHGLW�DV ORQJ DV VWXGHQWV VDWLVIDFWRULO\ GHPRQVWUDWH SURILFLHQF\ RQ
GLVWULFW�GHWHUPLQHG�PHDVXUHV��)RU�LQVWDQFH��D VWXGHQW�ZKR�WDNHV�D�FODVV�WKDW�
DGGUHVVHV ERWK�SK\VLFV�DQG�PDWKHPDWLFV FRQFHSWV�VKRXOG�EH�DEOH�WR�HDUQ�SDUWLDO��RU�
IXOO��FUHGLW�LQ�ERWK�VXEMHFWV�RQFH�WKH\�GHPRQVWUDWH�NQRZOHGJH�RI�WKH�FRQWHQW��
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&RQWHQW�6WDQGDUGV�DQG�*XLGHOLQHV

(QJOLVK�/DQJXDJH�$UWV��(/$�
:KDW�WKH�0LFKLJDQ�0HULW�&XUULFXOXP�/DZ�6D\V�

6HF� ����E ��� ([FHSW DV RWKHUZLVH SURYLGHG LQ WKLV 6HFWLRQ RU 6HFWLRQ ����D� EHJLQQLQJ
ZLWK SXSLOV HQWHULQJ �WK *UDGH LQ ����� DV SDUW RI WKH UHTXLUHPHQWV XQGHU 6HFWLRQ ����D
WKH ERDUG RI D VFKRRO GLVWULFW RU ERDUG RI GLUHFWRUV RI D SXEOLF VFKRRO DFDGHP\ VKDOO QRW
DZDUG D KLJK VFKRRO GLSORPD WR D SXSLO XQOHVV WKH SXSLO KDV VXFFHVVIXOO\ FRPSOHWHG DOO RI
WKH IROORZLQJ FUHGLW UHTXLUHPHQWV RI WKH 0LFKLJDQ PHULW VWDQGDUG EHIRUH JUDGXDWLQJ IURP
KLJK VFKRRO�

�D� $W OHDVW � FUHGLWV LQ (QJOLVK /DQJXDJH $UWV WKDW DUH DOLJQHG ZLWK VXEMHFW DUHD FRQWHQW
H[SHFWDWLRQV GHYHORSHG E\ WKH 'HSDUWPHQW DQG DSSURYHG E\ WKH 6WDWH�%RDUG XQGHU
WKLV 6HFWLRQ�

6HF� ����E ����I� 7KH (QJOLVK /DQJXDJH $UWV FUHGLW UHTXLUHPHQWV RI 6XEVHFWLRQ ����D� DQG
WKH 6FLHQFH FUHGLW UHTXLUHPHQWV RI 6XEVHFWLRQ ����E� DUH QRW VXEMHFW WR PRGLILFDWLRQ DV SDUW
RI D SHUVRQDO FXUULFXOXP XQGHU WKLV 6XEVHFWLRQ�

�� :KDW�DUH�WKH�UHTXLUHG�FRXUVHV�IRU�(/$"

7KHUH�DUH�QR�UHTXLUHG�FRXUVHV��6WXGHQWV�PXVW�HDUQ�DW OHDVW � FUHGLWV�LQ (/$�WKDW DUH
DOLJQHG ZLWK�VXEMHFW�DUHD�VWDQGDUGV�IRU�WKH�(QJOLVK�/DQJXDJH�$UWV� 6WXGHQWV�PD\�
HDUQ�WKLV�FUHGLW�LQ�WUDGLWLRQDO�UHDGLQJ�DQG�ZULWLQJ�FRXUVHV��EXW�WKH\�PD\�DOVR�HDUQ�
FUHGLW�WKURXJK�FRXUVHV�WKDW�LQWHJUDWH�LQ�WKH�(/$�VWDQGDUGV��)RU PRUH LQIRUPDWLRQ
VHH WKH (/$ &UHGLW�*XLGHOLQHV� (/$�FUHGLW�UHTXLUHPHQWV�FDQQRW�EH�PRGLILHG�ZLWK�D�
SHUVRQDO�FXUULFXOXP�

0DWKHPDWLFV
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

6HF ����D ����D��L� $W OHDVW � FUHGLWV LQ 0DWKHPDWLFV WKDW DUH DOLJQHG ZLWK VXEMHFW DUHD
FRQWHQW H[SHFWDWLRQV GHYHORSHG E\ WKH 'HSDUWPHQW DQG DSSURYHG E\ WKH 6WDWH�%RDUG
XQGHU 6HFWLRQ ����E� LQFOXGLQJ FRPSOHWLRQ RI DW OHDVW $OJHEUD ,� *HRPHWU\� DQG $OJHEUD ,,�
RU DQ LQWHJUDWHG VHTXHQFH RI WKLV FRXUVH FRQWHQW WKDW FRQVLVWV RI � FUHGLWV� DQG DQ
DGGLWLRQDO 0DWKHPDWLFV FUHGLW� VXFK DV 7ULJRQRPHWU\� 6WDWLVWLFV� 3UH�&DOFXOXV� &DOFXOXV�
$SSOLHG 0DWK� $FFRXQWLQJ� %XVLQHVV 0DWK� D UHWDNH RI $OJHEUD ,,� RU D FRXUVH LQ )LQDQFLDO
/LWHUDF\ DV GHVFULEHG LQ 6HFWLRQ ����� $ SXSLO PD\ FRPSOHWH $OJHEUD ,, RYHU � \HDUV ZLWK �
FUHGLWV DZDUGHG RU RYHU ��� \HDUV ZLWK ��� FUHGLWV DZDUGHG IRU WKH SXUSRVHV RI WKLV 6HFWLRQ
DQG 6HFWLRQ ����E� $ SXSLO DOVR PD\ SDUWLDOO\ RU IXOO\ IXOILOO WKH DOJHEUD ,, UHTXLUHPHQW E\
FRPSOHWLQJ D 'HSDUWPHQW�DSSURYHG IRUPDO�&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ �&7(��SURJUDP
RU FXUULFXOXP� WKDW KDV DSSURSULDWH HPEHGGHG 0DWKHPDWLFV FRQWHQW� VXFK DV D SURJUDP RU
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FXUULFXOXP LQ (OHFWURQLFV� 0DFKLQLQJ� &RQVWUXFWLRQ� :HOGLQJ� (QJLQHHULQJ� &RPSXWHU
6FLHQFH� RU 5HQHZDEOH (QHUJ\ DQG LQ WKDW SURJUDP RU FXUULFXOXP VXFFHVVIXOO\ FRPSOHWLQJ
WKH VDPH FRQWHQW DV WKH $OJHEUD ,, EHQFKPDUNV DVVHVVHG RQ WKH 'HSDUWPHQW�SUHVFULEHG
VWDWH KLJK VFKRRO DVVHVVPHQW� DV GHWHUPLQHG E\ WKH 'HSDUWPHQW� (DFK SXSLO PXVW
VXFFHVVIXOO\ FRPSOHWH DW OHDVW � 0DWKHPDWLFV FRXUVH GXULQJ KLV RU KHU ILQDO \HDU RI KLJK
VFKRRO HQUROOPHQW� 7KLV VXESDUDJUDSK GRHV QRW UHTXLUH FRPSOHWLRQ RI 0DWKHPDWLFV FRXUVHV
LQ DQ\ SDUWLFXODU VHTXHQFH�

6HF� ����E ��J� 7KH 0DWKHPDWLFV FUHGLW UHTXLUHPHQWV RI 6HFWLRQ ����D ����D��L� PD\ EH
PRGLILHG DV SDUW RI D SHUVRQDO FXUULFXOXP LI WKH SXSLO VXFFHVVIXOO\ FRPSOHWHV DW OHDVW �����
WRWDO FUHGLWV RI WKH 0DWKHPDWLFV FUHGLWV UHTXLUHG XQGHU WKDW VHFWLRQ EHIRUH FRPSOHWLQJ KLJK
VFKRRO� LQFOXGLQJ $OJHEUD , DQG *HRPHWU\� DQG VXFFHVVIXOO\ FRPSOHWHV DW OHDVW �
0DWKHPDWLFV FUHGLW GXULQJ KLV RU KHU ILQDO � \HDUV RI KLJK VFKRRO� 7KH $OJHEUD ,, FUHGLW
UHTXLUHG XQGHU WKDW VHFWLRQ PD\ EH PRGLILHG DV SDUW RI D SHUVRQDO FXUULFXOXP XQGHU WKLV
VXEVHFWLRQ LI WKH SXSLO PHHWV � RU PRUH RI WKH IROORZLQJ�

�L� 6XFFHVVIXOO\ FRPSOHWHV WKH VDPH FRQWHQW DV � VHPHVWHU RI $OJHEUD ,,� DV
GHWHUPLQHG E\ WKH 'HSDUWPHQW�

�LL� (OHFWV WR FRPSOHWH WKH VDPH FRQWHQW DV $OJHEUD ,, RYHU � \HDUV� ZLWK D FUHGLW
DZDUGHG IRU HDFK RI WKRVH � \HDUV� DQG VXFFHVVIXOO\ FRPSOHWHV WKDW FRQWHQW�

�LLL� (QUROOV LQ D IRUPDO &7(�SURJUDP RU FXUULFXOXP DQG LQ WKDW SURJUDP RU FXUULFXOXP�
VXFFHVVIXOO\ FRPSOHWHV WKH VDPH FRQWHQW DV � VHPHVWHU RI WKH $OJHEUD ,,
EHQFKPDUNV DVVHVVHG RQ WKH 'HSDUWPHQW� SUHVFULEHG VWDWH KLJK VFKRRO
DVVHVVPHQW� DV GHWHUPLQHG E\ WKH 'HSDUWPHQW�

�LY� 6XFFHVVIXOO\ FRPSOHWHV � VHPHVWHU RI 6WDWLVWLFV� RU )XQFWLRQV DQG 'DWD $QDO\VLV�
RU 7HFKQLFDO 0DWKHPDWLFV�

�� :KDW�DUH�WKH�UHTXLUHG�FRXUVHV�IRU�PDWKHPDWLFV"

7KHUH�DUH�QR�UHTXLUHG�FRXUVHV��6WXGHQWV�PXVW�HDUQ�DW�OHDVW � FUHGLWV LQ
PDWKHPDWLFV�WKDW DUH DOLJQHG ZLWK VXEMHFW�DUHD�VWDQGDUGV DSSURYHG�E\�WKH�6WDWH�
%RDUG��(DFK SXSLO�PXVW VXFFHVVIXOO\ FRPSOHWH DW OHDVW RQH�PDWKHPDWLFV RU
PDWKHPDWLFV�UHODWHG FUHGLW GXULQJ KLV�RU�KHU�ILQDO \HDU RI�KLJK VFKRRO HQUROOPHQW�
7KLV�FUHGLW�FDQ�EH�HDUQHG WKURXJK�DQ\�FRXUVH�RU�H[SHULHQFH�ZKHUH�VWXGHQWV�DUH�
DSSO\LQJ�PDWKHPDWLFV��)RU PRUH LQIRUPDWLRQ VHH WKH 0DWKHPDWLFV &UHGLW *XLGHOLQHV�

�� 'RHV�PDWKHPDWLFV�KDYH�WR�EH�WDXJKW�LQ�D�WUDGLWLRQDO�FRXUVH�VHTXHQFH"

1R��7KH�ODZ�VSHFLILFDOO\�VWDWHV�WKDW�WKH�VWDQGDUGV�FDQ�EH�WDXJKW�LQ�DQ�LQWHJUDWHG�
VHTXHQFH��VHH�OHJLVODWLRQ�FLWHG�DERYH���)XUWKHUPRUH�����������E����� VWDWHV�³7KH�
ERDUG�RI�D�VFKRRO�GLVWULFW�RU�ERDUG�RI�GLUHFWRUV�RI�D�SXEOLF�VFKRRO�DFDGHP\�WKDW�
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RSHUDWHV�D�KLJK��VFKRRO�«�PD\�SURYLGH�WKLV�FXUULFXOXP�E\�SURYLGLQJ�WKH�FUHGLWV�
VSHFLILHG�LQ�WKLV�VHFWLRQ�DQG�6HFWLRQ�����D��E\�XVLQJ�DOWHUQDWLYH�LQVWUXFWLRQDO�
GHOLYHU\�PHWKRGV�VXFK�DV�DOWHUQDWLYH�FRXUVH�ZRUN��+XPDQLWLHV�FRXUVH�VHTXHQFHV��
&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ��&7(���,QGXVWULDO�7HFKQRORJ\�FRXUVHV��RU�9RFDWLRQDO�
(GXFDWLRQ��RU�E\�D�FRPELQDWLRQ�RI�WKHVH��6FKRRO�GLVWULFWV�DQG�SXEOLF�VFKRRO�
DFDGHPLHV�WKDW�RSHUDWH�&7(�SURJUDPV�DUH�HQFRXUDJHG�WR�LQWHJUDWH�WKH�FUHGLW�
UHTXLUHPHQWV�RI�WKLV�6HFWLRQ�DQG�6HFWLRQ�����D�LQWR�WKRVH�SURJUDPV�´

�� :KDW�LV WKH GLIIHUHQFH EHWZHHQ WKH �WK PDWKHPDWLFV FUHGLW DQG WKH�ILQDO
\HDU PDWKHPDWLFV�FRXUVH UHTXLUHPHQW"

,Q PDQ\ FDVHV WKH �WK PDWKHPDWLFV�FUHGLW DQG WKH ILQDO�\HDU PDWKHPDWLFV
UHTXLUHPHQW DUH RQH DQG WKH VDPH��)RU�LQVWDQFH� VWXGHQWV�ZKR FRPSOHWH WKH
UHTXLUHG PDWKHPDWLFV�FRQWHQW VWDQGDUGV�E\ WKH HQG RI�WKHLU�MXQLRU \HDU�ZLOO�SUREDEO\
FRPSOHWH WKHLU��WK FUHGLW�LQ WKHLU�VHQLRU \HDU� 6LPLODUO\� WUDGLWLRQDO�FRXUVH�WDNLQJ
VWXGHQWV HOHFWLQJ WR�WDNH $OJHEUD�,,�RYHU�� \HDUV IRU � FUHGLWV ZLOO�SUREDEO\ WDNH WKH
�QG \HDU RI�$OJHEUD�,,�LQ WKHLU VHQLRU�\HDU��

+RZHYHU��WKH��WK PDWKHPDWLFV�FUHGLW�LV�QRW�QHFHVVDULO\�V\QRQ\PRXV�ZLWK�WKH�ILQDO�
\HDU�PDWK FUHGLW��7KH�LQWHQW�RI�WKH�ILQDO�\HDU�PDWK FUHGLW�LV�WKDW�VWXGHQWV�DUH�GRLQJ�
VRPH�VRUW�RI�PDWKHPDWLFV LQ�WKHLU�VHQLRU�\HDU�UHJDUGOHVV�RI�ZKHWKHU�WKH\�KDYH�
DOUHDG\�PHW�WKH���FUHGLW�UHTXLUHPHQW�

�� 'RHV�WKH��WK FUHGLW�ILQDO�\HDU�PDWKHPDWLFV�FRXUVH�QHHG�WR�EH�DQ�DFWXDO�
PDWKHPDWLFV�FRXUVH"

1R��7KH�ODZ�SURYLGHV�ORFDO�GLVWULFWV�ZLWK�WKH�IOH[LELOLW\�WR�GHWHUPLQH�ZKDW�FRXQWV�IRU�
WKH��WK�ILQDO�\HDU PDWKHPDWLFV FUHGLW��LQFOXGLQJ�WKH�FRQWHQW�DQG�GXUDWLRQ��,W�GRHV�QRW�
QHHG�WR�EH�DOLJQHG�ZLWK�WKH�PDWKHPDWLFV VWDQGDUGV�EHFDXVH�WKRVH�DUH�FRYHUHG�LQ�
WKH�RWKHU���FUHGLWV��7KH�FUHGLW�FRXOG�EH�LQ�D�EDVLF�RU�DQ�DSSOLHG�PDWK DUHD��VXFK�DV�
%XVLQHVV�0DWK��$FFRXQWLQJ��3UH�DOJHEUD��HWF��7KH�FRXUVH�FRXOG�DOVR�EH�DQ�DGYDQFHG�
PDWKHPDWLFV�FRXUVH�VXFK�DV�3UH�FDOFXOXV��RU�FROOHJH�OHYHO�FRXUVHV WKURXJK�GXDO�
HQUROOPHQW�RU�HDUO\�PLGGOH�FROOHJH�SURJUDPV��1RQ�PDWKHPDWLFV�FRXUVHV�RU�
H[SHULHQFHV�ZKHUH�VWXGHQWV�DSSO\�PDWKHPDWLFV�FDQ�DOVR�FRXQWV�DV�WKH��WK

FUHGLW�6HQLRU�\HDU�PDWKHPDWLFV�FRXUVH�VXFK�DV�FRPSXWHU�SURJUDPPLQJ��VFLHQFH RU�
DUW�FRXUVHV��&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ �&7(���ZRUN�VWXG\�SURJUDP��RU�
SUDFWLFXP�ZKHUH�WKH�VWXGHQWV�DUH�XVLQJ�WKH�PDWKHPDWLFV�WKH\�KDYH�DOUHDG\�OHDUQHG�

�� :KDW�LV�FRQVLGHUHG�WKH�³ILQDO�\HDU´�LQ�WKH�FRQWH[W�RI�WKH�PDWKHPDWLFV�FUHGLW�
IRU�VWXGHQWV�LQ�(DUO\�0LGGOH�&ROOHJH"�

(DUO\�PLGGOH�FROOHJH�VWXGHQWV�PXVW�WDNH�D�PDWKHPDWLFV�RU�PDWK�UHODWHG�FRXUVH�LQ�
WKHLU��WK \HDU�
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�� :KDW�LV�WHFKQLFDO�PDWKHPDWLFV"

'LVWULFWV�GHWHUPLQH FRQWHQW��VWUXFWXUH� DQG GHOLYHU\ RI PDWKHPDWLFV FRXUVHV��,Q
DGGLWLRQ��GLVWULFWV�DUH�UHVSRQVLEOH IRU HQVXULQJ WKDW VWXGHQWV GHPRQVWUDWH SURILFLHQF\
LQ 0LFKLJDQ¶V 0DWKHPDWLFV�6WDQGDUGV��7KHUHIRUH� GLVWULFWV�GHFLGH�ZKDW�PDWKHPDWLFV�
WR�LQFOXGH�LQ�D�WHFKQLFDO�PDWKHPDWLFV�FRXUVH��MXVW�DV�WKH\�GR�ZLWK�DQ\�RWKHU�
PDWKHPDWLFV�FRXUVH�

�� ,Q�RUGHU�WR�UHSODFH�D�PDWKHPDWLFV�FUHGLW ZLWK 'HSDUWPHQW�DSSURYHG IRUPDO�
&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ��&7(� SURJUDP�RU�FXUULFXOXP��KRZ�GR
GLVWULFWV�GHWHUPLQH�ZKDW�PDWKHPDWLFV�FRQWHQW�QHHGV�WR EH HPEHGGHG�VR�
WKDW�WKH�FRQWHQW�LV�WKH�VDPH�DV�WKH�³$OJHEUD�,,�EHQFKPDUNV�DVVHVVHG�RQ�
WKH 'HSDUWPHQW�SUHVFULEHG�VWDWH�KLJK�VFKRRO�DVVHVVPHQW"´

7KHUH DUH QR VSHFLILHG ³$OJHEUD�,,�EHQFKPDUNV´ RQ WKH VWDWH KLJK VFKRRO�
DVVHVVPHQW� 7KH�FXUUHQW�'HSDUWPHQW�SUHVFULEHG�VWDWH�KLJK�VFKRRO�DVVHVVPHQW�LV�
WKH�6$7��DGPLQLVWHUHG�LQ�WKH�VSULQJ�RI�VWXGHQWV¶�MXQLRU�\HDU��ZKLFK�GRHV�QRW�VSHFLI\�
WKH�VWDQGDUGV�DVVHVVHG�E\�FRXUVHV��

%HFDXVH RI WKH VSHFLILFLW\ LQ WKH OHJLVODWLRQ UHJDUGLQJ WKH H[FKDQJH RI $OJHEUD�,,
ZLWK D�IRUPDO &7(�SURJUDP� WKHUH LV�QR GLIIHUHQFH EHWZHHQ H[FKDQJLQJ WKH $OJHEUD�
,,�FUHGLW DQG HDUQLQJ $OJHEUD�,, FUHGLW�WKURXJK WKH LQWHJUDWLRQ RI�WKH�0DWKHPDWLFV�
LQWR D &7(�SURJUDP RU FODVV� 'LVWULFWV DUH HQFRXUDJHG WR XVH WKH 0DWKHPDWLFV�&UHGLW
*XLGHOLQHV WR�HQVXUH WKDW VWXGHQWV KDYH WKH RSSRUWXQLW\ WR OHDUQ DOO RI WKH
0DWKHPDWLFV�VWDQGDUGV�EHIRUH WKH\ JUDGXDWH ZKHWKHU�WKH\ DUH HQUROOHG LQ D�IRUPDO
&7(�SURJUDP RU�QRW�

2QOLQH�/HDUQLQJ�([SHULHQFH
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

����E ����E� 0HHWV WKH RQOLQH FRXUVH RU OHDUQLQJ H[SHULHQFH UHTXLUHPHQW RI WKLV
6XEVHFWLRQ� $ VFKRRO GLVWULFW RU SXEOLF VFKRRO DFDGHP\ VKDOO SURYLGH WKH EDVLF OHYHO RI
WHFKQRORJ\ DQG LQWHUQHW DFFHVV UHTXLUHG E\ WKH 6WDWH�%RDUG WR FRPSOHWH WKH RQOLQH FRXUVH
RU OHDUQLQJ H[SHULHQFH� )RU D SXSLO WR PHHW WKLV UHTXLUHPHQW� WKH SXSLO VKDOO PHHW HLWKHU RI
WKH IROORZLQJ� DV GHWHUPLQHG E\ WKH VFKRRO GLVWULFW RU SXEOLF VFKRRO DFDGHP\�

�L� +DV VXFFHVVIXOO\ FRPSOHWHG DW OHDVW � FRXUVH RU OHDUQLQJ H[SHULHQFH WKDW LV
SUHVHQWHG RQOLQH� DV GHILQHG E\ WKH 'HSDUWPHQW�

�LL� 7KH SXSLO
V VFKRRO GLVWULFW RU SXEOLF VFKRRO DFDGHP\ KDV LQWHJUDWHG DQ RQOLQH
H[SHULHQFH WKURXJKRXW WKH KLJK VFKRRO FXUULFXOXP E\ HQVXULQJ WKDW HDFK WHDFKHU
RI HDFK FRXUVH WKDW SURYLGHV WKH UHTXLUHG FUHGLWV RI WKH 0LFKLJDQ PHULW FXUULFXOXP
KDV LQWHJUDWHG DQ RQOLQH H[SHULHQFH LQWR WKH FRXUVH�



0LFKLJDQ�0HULW�&XUULFXOXP ��
)UHTXHQWO\�$VNHG�4XHVWLRQV�� �����

7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

�� :KDW�DUH�WKH�VSHFLILF�UHTXLUHPHQWV�IRU RQOLQH�OHDUQLQJ�DQG�FRXUVHV"

6WXGHQWV PXVW VXFFHVVIXOO\ FRPSOHWH DW OHDVW � RQOLQH FRXUVH RU�OHDUQLQJ H[SHULHQFH�
7KH 0LFKLJDQ 'HSDUWPHQW RI�(GXFDWLRQ KDV GHYHORSHG 2QOLQH�/HDUQLQJ *XLGHOLQHV
WKDW GHVFULEH LQ PRUH GHWDLO�WKH RSWLRQV�IRU�IXOILOOLQJ WKLV�UHTXLUHPHQW�

�� &DQ�WKH�RQOLQH�OHDUQLQJ�UHTXLUHPHQW�EH�PHW�SULRU�WR��WK�*UDGH"

<HV� WKH UHTXLUHPHQW PD\ EH VDWLVILHG E\ DQ RQOLQH H[SHULHQFH DW WKH PLGGOH VFKRRO
OHYHO��EXW VWXGHQWV DUH�HQFRXUDJHG WR FRQWLQXH ZLWK RQOLQH OHDUQLQJ WKURXJKRXW KLJK
VFKRRO�

�� 'RHV WKH RQOLQH OHDUQLQJ H[SHULHQFH QHHG WR JR RQ D WUDQVFULSW"

:KLOH GLVWULFWV�ZLOO QHHG WR DVVXUH VWXGHQWV FRPSOHWH WKLV UHTXLUHPHQW� WKH ODZ GRHV�
QRW PDQGDWH WKDW D VWXGHQW�EH JLYHQ FUHGLW�IRU WKLV�H[SHULHQFH RU WKLV�H[SHULHQFH EH
UHFRUGHG RQ D WUDQVFULSW�

�� &DQ�D�VWXGHQW�WDNLQJ�D�FODVV��ZKLFK�WKH�GLVWULFW�KDV�GHWHUPLQHG�PHHWV�WKH�
RQOLQH�OHDUQLQJ�UHTXLUHPHQWV��WHVW�RXW�RI�ERWK�WKH�FODVV�DQG�WKH�RQOLQH�
UHTXLUHPHQW"

1R� :KLOH D�VWXGHQW PD\ WHVW RXW RI�D VXEMHFW RU FRXUVH�UHTXLUHG E\ WKH 0LFKLJDQ�
+LJK 6FKRRO *UDGXDWLRQ�5HTXLUHPHQWV� WKH ODZ GRHV�QRW PHQWLRQ WHVWLQJ�RXW RI�WKH
RQOLQH UHTXLUHPHQW� 7KH RQOLQH UHTXLUHPHQW LV XQOLNH�WKH RWKHU�JUDGXDWLRQ
UHTXLUHPHQWV�LQ WKDW LW LV PRUH DERXW SURFHVV WKDQ FRQWHQW� ,W�LV�DERXW�WKH�SURFHVV�
RI�SXUVXLQJ�OHDUQLQJ�LQ�DQ�RQOLQH�HQYLURQPHQW�DQG�QRW�DERXW�FRPSXWHU�VNLOOV�RU�
DGGLWLRQDO�FRQWHQW� ,W LV�XQOLNHO\ WKDW DQ\ NLQG RI�WHVWLQJ�RXW DVVHVVPHQW �OLNH DQ
HQG�RI�FRXUVH H[DP� FRXOG WUXO\ �WHVW��WKH�SURFHVV WKDW RFFXUV�ZKHQ D VWXGHQW
HQJDJHV�ZLWK FRQWHQW� RWKHU VWXGHQWV� DQG D�WHDFKHU RQOLQH�

3K\VLFDO�(GXFDWLRQ�DQG�+HDOWK
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

0&/ ��������D �LLL� $W OHDVW � FUHGLW LQ VXEMHFW PDWWHU WKDW LQFOXGHV ERWK +HDOWK DQG
3K\VLFDO (GXFDWLRQ DOLJQHG ZLWK JXLGHOLQHV GHYHORSHG E\ WKH 'HSDUWPHQW DQG DSSURYHG E\
WKH 6WDWH�%RDUG XQGHU 6HFWLRQ ����E >RU DW OHDVW ��� FUHGLW LQ +HDOWK DOLJQHG ZLWK
JXLGHOLQHV GHYHORSHG E\ WKH 'HSDUWPHQW DQG DSSURYHG E\ WKH 6WDWH�%RDUG XQGHU 6HFWLRQ
����E DQG DW OHDVW ��� FUHGLW DZDUGHG E\ WKH VFKRRO GLVWULFW RU SXEOLF VFKRRO DFDGHP\ IRU
DSSURYHG SDUWLFLSDWLRQ LQ H[WUDFXUULFXODU DWKOHWLFV RU RWKHU H[WUDFXUULFXODU DFWLYLWLHV
LQYROYLQJ SK\VLFDO DFWLYLW\@�

0&/ ��������E ����L� 7KH +HDOWK DQG 3K\VLFDO (GXFDWLRQ FUHGLW UHTXLUHPHQW XQGHU 6HFWLRQ
����D ����D��LLL� PD\ EH PRGLILHG DV SDUW RI D SHUVRQDO FXUULFXOXP RQO\ LI WKH PRGLILFDWLRQ



0LFKLJDQ�0HULW�&XUULFXOXP ��
)UHTXHQWO\�$VNHG�4XHVWLRQV�� �����

7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

UHTXLUHV WKH SXSLO WR FRPSOHWH � DGGLWLRQDO FUHGLW LQ (QJOLVK /DQJXDJH $UWV� 0DWKHPDWLFV�
RU 6FLHQFH RU � DGGLWLRQDO FUHGLW LQ D ODQJXDJH RWKHU WKDQ (QJOLVK� RU UHTXLUHV WKH SXSLO WR
FRPSOHWH D IRUPDO�&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ �&7(��3URJUDP� 7KLV DGGLWLRQDO FUHGLW
PXVW EH LQ DGGLWLRQ WR WKH QXPEHU RI WKRVH FUHGLWV RWKHUZLVH UHTXLUHG XQGHU 6XEVHFWLRQ ���
DQG 6HFWLRQ ����D ��� RU XQGHU 6HFWLRQ ����D ����

�� 'R�WKH�UHTXLUHPHQWV�JLYH�WKH�RSWLRQ�IRU�VWXGHQWV�WR�WDNH�MXVW�SK\VLFDO�
HGXFDWLRQ 25�KHDOWK"

1R� 2QH FUHGLW WKDW LQFOXGHV�ERWK SK\VLFDO�HGXFDWLRQ $1'�KHDOWK PXVW EH HDUQHG E\
KLJK VFKRRO VWXGHQWV�IRU�JUDGXDWLRQ� 7KH UHTXLUHPHQW FRXOG EH PHW LQ � VHSDUDWH
FRXUVHV HDFK HDUQLQJ ��� FUHGLWV��7KH ��� FUHGLW IRU�3K\VLFDO�(GXFDWLRQ�PD\ DOVR EH
DZDUGHG E\ WKH VFKRRO�GLVWULFW RU�SXEOLF VFKRRO DFDGHP\ IRU DSSURYHG SDUWLFLSDWLRQ
LQ H[WUDFXUULFXODU�DWKOHWLFV RU RWKHU�H[WUDFXUULFXODU�DFWLYLWLHV�LQYROYLQJ�SK\VLFDO�
DFWLYLW\��3OHDVH�QRWH��KRZHYHU��WKDW�WKLV�SHUWDLQV�RQO\ WR�WKH�SK\VLFDO�HGXFDWLRQ�
FUHGLW�JXLGHOLQHV RI�WKH�00&��QRW WKH KHDOWK�HGXFDWLRQ�FUHGLW�JXLGHOLQHV�

�� :KDW�H[WUD�FXUULFXODU�DWKOHWLFV�RU RWKHU�H[WUDFXUULFXODU�DFWLYLWLHV�LQYROYLQJ�
SK\VLFDO DFWLYLW\�DUH DOORZHG�WR IXOILOO�WKH�����FUHGLW�RI�SK\VLFDO�HGXFDWLRQ"

$�GLVWULFW PD\ GHWHUPLQH ZKDW H[WUDFXUULFXODU�DFWLYLWLHV�LQYROYLQJ SK\VLFDO�DFWLYLW\
PD\ EH XVHG DV FUHGLW WRZDUG�WKH SK\VLFDO HGXFDWLRQ UHTXLUHPHQW� 7KH 'HSDUWPHQW
VWURQJO\ UHFRPPHQGV�WKH ORFDO�VFKRRO�ERDUG GHYHORS LWV�RZQ�SROLF\ RXWOLQLQJ ZKDW LV�
DFFHSWDEOH IRU�WKH FUHGLW DV WR EH FOHDU WR VWXGHQWV DQG SDUHQWV�DQG FRQVLVWHQW LQ�
LPSOHPHQWDWLRQ�

�� &DQ�D�VWXGHQW�UHTXLUHG�WR�WDNH�WKH 00&�PRGLI\�RU�ZDLYH WKH�VWDWH¶V�
SK\VLFDO�HGXFDWLRQ�RU�KHDOWK�FUHGLW�UHTXLUHPHQW�IRU�DQ\�UHDVRQ"

<HV��XQGHU FHUWDLQ FRQGLWLRQV� 7KH 0LFKLJDQ 0HULW &XUULFXOXP �00&��0&/
��������E��DOORZV�D�VWXGHQW WR VXEVWLWXWH RQH�3K\VLFDO�(GXFDWLRQ DQG +HDOWK FUHGLW
WR DFTXLUH H[WUD (QJOLVK ODQJXDJH DUWV� PDWKHPDWLFV��VFLHQFH RU ZRUOG ODQJXDJH�
FUHGLWV��LI D�VWXGHQW KDV�DQ DSSURYHG SHUVRQDO FXUULFXOXP�

,Q DGGLWLRQ��VWXGHQWV PD\ WHVW RXW RI�DQ\ VWDWH�UHTXLUHG JUDGXDWLRQ FUHGLW�LI�WKH
VWXGHQW HDUQV� �� D�TXDOLI\LQJ VFRUH��DV�GHWHUPLQHG E\ WKH 'HSDUWPHQW� RQ WKH
DVVHVVPHQWV�GHYHORSHG RU VHOHFWHG IRU WKH VXEMHFW DUHD�E\ WKH�'HSDUWPHQW RU ���WKH
VWXGHQW HDUQV�D TXDOLI\LQJ VFRUH� DV�GHWHUPLQHG E\ WKH VFKRRO�GLVWULFW RU�SXEOLF�
VFKRRO�DFDGHP\� RQ RQH RU PRUH DVVHVVPHQWV GHYHORSHG RU VHOHFWHG E\ WKH VFKRRO�
GLVWULFW RU SXEOLF�VFKRRO DFDGHP\ WKDW�PHDVXUH D�VWXGHQW¶V�SURILFLHQF\ LQ WKH FRQWHQW
H[SHFWDWLRQV RU�JXLGHOLQHV WKDW DSSO\ WR WKH FUHGLW�



0LFKLJDQ�0HULW�&XUULFXOXP ��
)UHTXHQWO\�$VNHG�4XHVWLRQV�� �����

7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

6FLHQFH
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

6HF� ����E ����E� $W OHDVW � FUHGLWV LQ 6FLHQFH WKDW DUH DOLJQHG ZLWK VXEMHFW DUHD FRQWHQW
H[SHFWDWLRQV GHYHORSHG E\ WKH 'HSDUWPHQW DQG DSSURYHG E\ WKH 6WDWH�%RDUG XQGHU WKLV
6HFWLRQ� LQFOXGLQJ FRPSOHWLRQ RI DW OHDVW %LRORJ\ DQG HLWKHU &KHPLVWU\� 3K\VLFV� $QDWRP\� RU
$JULFXOWXUDO 6FLHQFH� RU VXFFHVVIXOO\ FRPSOHWLQJ D SURJUDP RU FXUULFXOXP WKDW SURYLGHV WKH
VDPH FRQWHQW DV WKH &KHPLVWU\ RU 3K\VLFV EHQFKPDUNV� DV GHWHUPLQHG E\ WKH 'HSDUWPHQW�
$ VWXGHQW PD\ IXOILOO WKH UHTXLUHPHQW IRU WKH �UG 6FLHQFH FUHGLW E\ FRPSOHWLQJ D
'HSDUWPHQW�DSSURYHG &RPSXWHU 6FLHQFH SURJUDP RU FXUULFXOXP RU IRUPDO�&DUHHU�DQG�
7HFKQLFDO�(GXFDWLRQ �&7(��SURJUDP RU FXUULFXOXP� 7KH OHJLVODWXUH VWURQJO\ HQFRXUDJHV SXSLOV
WR FRPSOHWH D �WK FUHGLW LQ 6FLHQFH� VXFK DV )RUHQVLFV� $VWURQRP\� (DUWK 6FLHQFH�
$JULFXOWXUDO 6FLHQFH� (QYLURQPHQWDO 6FLHQFH� *HRORJ\� 3K\VLFV� &KHPLVWU\� 3K\VLRORJ\� RU
0LFURELRORJ\�

��������E ����I� 7KH 6FLHQFH FUHGLW UHTXLUHPHQWV RI 6XEVHFWLRQ ����E� DUH QRW VXEMHFW WR
PRGLILFDWLRQ DV SDUW RI D SHUVRQDO FXUULFXOXP XQGHU WKLV 6XEVHFWLRQ�

�� :KDW�DUH�WKH�UHTXLUHG�QXPEHU�RI�VFLHQFH FUHGLWV"

$W�OHDVW���FUHGLWV�LQ�VFLHQFH WKDW�DUH�DOLJQHG�ZLWK�VXEMHFW�DUHD�FRQWHQW�VWDQGDUGV�
DSSURYHG E\�WKH�6WDWH�%RDUG���$�VWXGHQW�PD\�IXOILOO�WKH�UHTXLUHPHQW�IRU�WKH��UG

6FLHQFH FUHGLW�E\�FRPSOHWLQJ�D�IRUPDO�&7(�SURJUDP�RU FXUULFXOXP�

�� :KDW�FRXUVH�V��PD\�VHUYH DV�D�VWXGHQW¶V��UG�6FLHQFH�FUHGLW"

'LVWULFWV�GHWHUPLQH�FRQWHQW��VWUXFWXUH��DQG GHOLYHU\�RI�6FLHQFH FRXUVHV��7KH�
VWDQGDUGV�WKHPVHOYHV�UHSUHVHQW���VFLHQFH�FUHGLWV��'LVWULFWV�DUH�UHVSRQVLEOH�IRU�
HQVXULQJ�WKDW�VWXGHQWV�KDYH�DQ�RSSRUWXQLW\�WR�OHDUQ�WKH�FRQWHQW�RXWOLQHG�E\ WKH
0LFKLJDQ�6FLHQFH 6WDQGDUGV VLQFH WKHVH ZLOO�EH WHVWHG RQ WKH ��WK JUDGH 0LFKLJDQ�
0HULW�([DP� 0RUH�LQIRUPDWLRQ�FDQ�EH�IRXQG LQ�WKH�6FLHQFH &UHGLW *XLGHOLQHV
GRFXPHQW�

�� &DQ�D�VWXGHQW�WDNH�D�&7(�FODVV�IRU�WKH��UG�6FLHQFH�FUHGLW"

$Q\�FRXUVH�RU�SURJUDP��LQFOXGLQJ�&7(� ZKLFK�LQWHJUDWHV�6FLHQFH FRQWHQW�PD\�FRXQW�
DV�WKH �UG VFLHQFH FUHGLW��,I�WKH �UG 6FLHQFH FUHGLW�LV�H[FKDQJHG IRU�D�IRUPDO�&7(�
SURJUDP�RU FXUULFXOXP�WKHQ�VFLHQFH FRQWHQW GRHV QRW QHHG�WR EH LQWHJUDWHG��
+RZHYHU��GLVWULFWV�DUH UHVSRQVLEOH IRU HQVXULQJ WKDW VWXGHQWV�KDYH�DQ RSSRUWXQLW\ WR
OHDUQ WKH FRQWHQW DV�RXWOLQHG LQ WKH 0LFKLJDQ�6FLHQFH 6WDQGDUGV VLQFH WKHVH ZLOO�EH
WHVWHG RQ WKH ��WK JUDGH 0LFKLJDQ�0HULW�([DP�



0LFKLJDQ�0HULW�&XUULFXOXP ��
)UHTXHQWO\�$VNHG�4XHVWLRQV�� �����

7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

�� &DQ�D�VWXGHQW�WDNH�D�FRPSXWHU�VFLHQFH�FODVV�IRU�WKH��UG�6FLHQFH�FUHGLW"

$Q\�FRXUVH�RU�SURJUDP��LQFOXGLQJ�D�FRPSXWHU�VFLHQFH�FRXUVH��ZKLFK LQWHJUDWHV
VFLHQFH FRQWHQW�PD\�FRXQW�DV�WKH �UG 6FLHQFH FUHGLW��&XUUHQWO\�WKHUH�LV�QRW�D�
GHSDUWPHQW�DSSURYHG�FRPSXWHU�VFLHQFH�SURJUDP�RU�FXUULFXOXP�WKDW�FDQ�EH�
H[FKDQJHG IRU�WKH��UG VFLHQFH�FUHGLW�

�� 'R�GLVWULFWV�KDYH�WR�SURYLGH�WKH�FRXUVHV�VSHFLILHG�LQ�WKH�OHJLVODWLRQ��VHH�
DERYH�"

1R�����������E����� VWDWHV�³7KH�ERDUG�RI�D�VFKRRO�GLVWULFW�RU�ERDUG�RI�GLUHFWRUV�RI�
D�SXEOLF�VFKRRO�DFDGHP\�WKDW�RSHUDWHV�D�KLJK�VFKRRO�«�PD\�SURYLGH�WKLV�FXUULFXOXP�
E\�SURYLGLQJ�WKH�FUHGLWV�VSHFLILHG�LQ�WKLV�6HFWLRQ�DQG�6HFWLRQ�����D��E\�XVLQJ�
DOWHUQDWLYH�LQVWUXFWLRQDO�GHOLYHU\�PHWKRGV�VXFK�DV�DOWHUQDWLYH�FRXUVH�ZRUN��
KXPDQLWLHV�FRXUVH�VHTXHQFHV��&7(��LQGXVWULDO�WHFKQRORJ\�FRXUVHV��RU�YRFDWLRQDO�
HGXFDWLRQ��RU�E\�D�FRPELQDWLRQ�RI�WKHVH��6FKRRO�GLVWULFWV�DQG�SXEOLF�VFKRRO�
DFDGHPLHV�WKDW�RSHUDWH�&7(�SURJUDPV�DUH�HQFRXUDJHG�WR�LQWHJUDWH�WKH�FUHGLW�
UHTXLUHPHQWV�RI�WKLV�6HFWLRQ�DQG�6HFWLRQ�����D�LQWR�WKRVH�SURJUDPV�´

�� &DQ�(DUWK�6FLHQFH�VWLOO�EH�RIIHUHG�IRU�KLJK�VFKRRO�FUHGLW�LQ��WK JUDGH"

$Q\�KLJK�VFKRRO�FUHGLW�RIIHUHG�LQ�PLGGOH�VFKRRO�PXVW�EH�EDVHG�RQ�WKH�KLJK�VFKRRO�
VWDQGDUGV���0LGGOH�VFKRRO�VWXGHQWV�PXVW�KDYH�DQ�RSSRUWXQLW\�WR�OHDUQ�WKH��WK��WK

JUDGH�VFLHQFH�VWDQGDUGV�LQ�RUGHU�WR�EH�SUHSDUHG�IRU�KLJK�VFKRRO�VFLHQFH�VR�FDUH�
VKRXOG�EH�WDNHQ�WR�HQVXUH�WKDW�DQ\�PLGGOH�VFKRRO�HDUWK�VFLHQFH�FODVV�FRQWDLQV�ERWK�
WKH�PLGGOH�VFKRRO�DQG�KLJK�VFKRRO�FRQWHQW���0RUH�LQIRUPDWLRQ�FDQ EH�IRXQG�LQ�WKH�
6FLHQFH &UHGLW�*XLGHOLQHV�DQG�DW�ZZZ�PLFKLJDQ�JRY�6FLHQFH� >6HH DOVR (DUQLQJ
&UHGLW DQG &DUHHU�7HFKQLFDO (GXFDWLRQ@

6RFLDO�6WXGLHV
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

6HF� ����D �LL� $W OHDVW � FUHGLWV LQ 6RFLDO 6FLHQFH WKDW DUH DOLJQHG ZLWK VXEMHFW DUHD
FRQWHQW H[SHFWDWLRQV GHYHORSHG E\ WKH 'HSDUWPHQW DQG DSSURYHG E\ WKH 6WDWH�%RDUG
XQGHU 6HFWLRQ�����E� LQFOXGLQJ FRPSOHWLRQ RI DW OHDVW ��FUHGLW LQ 8�6��+LVWRU\ DQG
*HRJUDSK\� � FUHGLW LQ :RUOG +LVWRU\ DQG *HRJUDSK\� ��� FUHGLW LQ (FRQRPLFV� DQG WKH
&LYLFV FRXUVH GHVFULEHG LQ 6HFWLRQ ���������7KH�����FUHGLW�(FRQRPLFV�UHTXLUHPHQW�PD\�EH�
VDWLVILHG�E\�FRPSOHWLRQ�RI�DW�OHDVW�D�����FUHGLW�FRXUVH�LQ�3HUVRQDO�(FRQRPLFV�WKDW�LQFOXGHV�
D�)LQDQFLDO�/LWHUDF\�FRPSRQHQW�DV�GHVFULEHG�LQ�6HFWLRQ�������LI�WKDW�FRXUVH�FRYHUV�WKH�
VXEMHFW�DUHD�FRQWHQW�H[SHFWDWLRQV�IRU�(FRQRPLFV�GHYHORSHG�E\�WKH�'HSDUWPHQW�DQG�
DSSURYHG�E\�WKH�6WDWH�%RDUG�XQGHU�6HFWLRQ�����E�

6HF� ����E ����K� 7KH 6RFLDO 6FLHQFH FUHGLW UHTXLUHPHQWV RI 6HFWLRQ ����D ����D��LL� PD\
EH PRGLILHG DV SDUW RI D SHUVRQDO FXUULFXOXP RQO\ LI DOO RI WKH IROORZLQJ DUH PHW�



0LFKLJDQ�0HULW�&XUULFXOXP ��
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7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

�L� 7KH SXSLO KDV VXFFHVVIXOO\ FRPSOHWHG � FUHGLWV RI WKH 6RFLDO 6FLHQFH FUHGLWV
UHTXLUHG XQGHU 6HFWLRQ ����D ���� LQFOXGLQJ WKH &LYLFV FRXUVH GHVFULEHG LQ 6HFWLRQ
�������

��������7KH�FRXUVH�VKDOO�LQFOXGH�WKH�IRUP�DQG�IXQFWLRQV�RI�WKH�IHGHUDO��VWDWH��DQG�ORFDO�
JRYHUQPHQWV�DQG�VKDOO�VWUHVV�WKH�ULJKWV�DQG�UHVSRQVLELOLWLHV�RI�FLWL]HQV��$�GLSORPD�VKDOO�QRW�
EH�LVVXHG�E\�D�KLJK�VFKRRO�WR�D�SXSLO�ZKR�KDV�QRW�VXFFHVVIXOO\�FRPSOHWHG�WKLV�FRXUVH��7KLV�
FRXUVH�UHTXLUHPHQW�LV�QRW�D�JUDGXDWLRQ�UHTXLUHPHQW�IRU�D�KLJK�VFKRRO�SXSLO�ZKR�KDV�
HQOLVWHG�RU�EHHQ�LQGXFWHG�LQWR�PLOLWDU\�VHUYLFH�

�� :KDW�DUH�WKH�UHTXLUHG�QXPEHU�RI�6RFLDO�6WXGLHV�FUHGLWV"

7KUHH�FUHGLWV�RI�6RFLDO�6WXGLHV DOLJQHG�ZLWK�WKH�VXEMHFW�DUHD�FRQWHQW�H[SHFWDWLRQV�
GHYHORSHG E\�WKH�'HSDUWPHQW WR�LQFOXGH���FUHGLW�LQ 8�6��+LVWRU\�DQG *HRJUDSK\����
FUHGLW�LQ�:RUOG +LVWRU\�DQG *HRJUDSK\������FUHGLW�LQ�(FRQRPLFV��DQG�����FUHGLW�LQ�
&LYLFV�*RYHUQPHQW��0RUH�LQIRUPDWLRQ�FDQ EH�IRXQG LQ�WKH�6RFLDO 6WXGLHV�&UHGLW
*XLGDQFH GRFXPHQW�

�� :KHUH�ZLOO�HGXFDWRUV�ILQG�WKH�6RFLDO�6WXGLHV�FRQWHQW�VWDQGDUGV"

&RQWHQW�VWDQGDUGV�DQG�RWKHU�JXLGHOLQHV�FDQ�EH�IRXQG DW�
ZZZ�PLFKLJDQ�JRY�DFDGHPLFVWDQGDUGV�

�� +RZ�GRHV�WKH�OHJLVODWLRQ�FKDQJH�UHJDUGLQJ�SHUVRQDO�ILQDQFH�LPSDFW�P\�
(FRQRPLFV�FXUULFXOXP"�'RQ¶W�ZH�DOUHDG\�KDYH�SHUVRQDO�(FRQRPLFV�FRQWHQW�
H[SHFWDWLRQV�LQ�RXU�6RFLDO�6WXGLHV�VWDQGDUGV"�

/HJLVODWLRQ�VWDWHV�WKDW�D�SHUVRQDO�HFRQRPLFV�FRXUVH�WKDW�LQFOXGHV�D�)LQDQFLDO�/LWHUDF\�
FRPSRQHQW�DOVR�FRYHU�WKH�(FRQRPLF�VWDQGDUGV��7KHUH�LV�OLWWOH�FKDQJH�H[FHSW�WR�
LQFUHDVH�HPSKDVLV�RQ�3HUVRQDO�(FRQRPLFV��7KH�FXUUHQW�FRQWHQW�H[SHFWDWLRQV�IRU�
(FRQRPLFV�LQFOXGH�(��3HUVRQDO�)LQDQFH�ZKLFK�KDV���FRQWHQW�H[SHFWDWLRQV�RQ�
3HUVRQDO�(FRQRPLFV��

�� &DQ�ZH�UHSODFH�D�(FRQRPLFV�FRXUVH�ZLWK�D�³3HUVRQDO�)LQDQFH´�RU�³3HUVRQDO�
(FRQRPLFV´�FODVV"�

/HJLVODWLRQ�UHTXLUHV�GLVWULFWV�WR�SURYLGH�VWXGHQWV�ZLWK�RSSRUWXQLWLHV�WR�OHDUQ�DOO�WKH�
6RFLDO�6WXGLHV�FRQWHQW�H[SHFWDWLRQV��LQFOXGLQJ�WKRVH�DGGUHVVLQJ�HFRQRPLFV��
UHJDUGOHVV�RI�FRXUVH�QDPHV��'LVWULFWV�FDQ�GHYHORS�SHUVRQDO�ILQDQFH�RU�SHUVRQDO�
HFRQRPLF�FRXUVHV�WKDW�PHHW�WKHLU�VWXGHQWV¶�OHDUQLQJ�QHHGV�WKDW�GR�QRW�LQFOXGH�WKH�
(FRQRPLF�FRQWHQW�H[SHFWDWLRQV�DV�ORQJ�DV�VWXGHQWV�KDYH�RSSRUWXQLWLHV�WR�OHDUQ�WKH�
HFRQRPLF�FRQWHQW�HOVHZKHUH��0RUH�LQIRUPDWLRQ�FDQ EH�IRXQG LQ�WKH�6RFLDO 6WXGLHV�
&UHGLW *XLGDQFH GRFXPHQW�
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7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

�� 5HFHQW�OHJLVODWLRQ�UHTXLUHV�³WKDW�WKH�KLJK�VFKRRO�VRFLDO�VWXGLHV�FRQWHQW�
VWDQGDUGV�GHYHORSHG�E\�WKH�0LFKLJDQ�'HSDUWPHQW�RI�(GXFDWLRQ�LQFOXGH�WKH�
FRQWHQW�FRYHUHG�E\�WKH�IHGHUDO�QDWXUDOL]DWLRQ�WHVW�´�:KDW�GR�ZH�QHHG�WR�GR�
DW�WKH�ORFDO�OHYHO�WR�PDNH�VXUH�WKLV FRQWHQW�LV�DGGUHVVHG"�

0'(�FRPSOHWHG�D�FURVVZDON�RI�WKH�����&LWL]HQVKLS�TXHVWLRQV�DQG�WKH�6RFLDO�6WXGLHV�
&RQWHQW�([SHFWDWLRQV�����RI�WKH�FLWL]HQVKLS�TXHVWLRQV�DUH�DOUHDG\�LQFOXGHG�LQ�WKH�
6RFLDO�6WXGLHV�&RQWHQW�([SHFWDWLRQV��7KH�RWKHU����TXHVWLRQV�DUH�HLWKHU�URWH�
PHPRUL]DWLRQ��KDYH�GLIIHUHQW�DQVZHUV�LQ�GLIIHUHQW�SDUWV�RI�WKH�VWDWH��RU�FKDQJH�RYHU�
WLPH��6FKRROV�DQG�WHDFKHUV�DGGUHVVLQJ�WKH�6RFLDO�6WXGLHV�&RQWHQW�([SHFWDWLRQV�ZLWK�
DSSURSULDWH�GHWDLO�ZLOO�DGGUHVV�DOO�FRQWHQW�RQ�WKH�&LWL]HQVKLS�WHVW�

�� 5HFHQW�OHJLVODWLRQ�UHTXLUHV�³WKDW�0LFKLJDQ
V�VRFLDO�VWXGLHV�FXUULFXOXP�DQG�
VWDWHZLGH�DVVHVVPHQW�SURJUDP�LQFOXGH�LQVWUXFWLRQ�DQG�WHVWLQJ�DERXW�
JHQRFLGHV��LQFOXGLQJ�WKH�+RORFDXVW�´�:KDW�FKDQJHV�LQ�WKH�6RFLDO�6WXGLHV�
&RQWHQW�([SHFWDWLRQV�ZLOO�0'(�PDNH�WR�DGGUHVV�WKLV�FRQFHUQ"

0LFKLJDQ¶V�FXUUHQW�6RFLDO�6WXGLHV�&RQWHQW�([SHFWDWLRQV�DOUHDG\�LQFOXGH�WKH�
+ROROFDXVW��³WKH�JHQRFLGHV�RI�$UPHQLDQV��5RPDV��*\SVLHV���DQG�-HZV��DQG�WKH�PDVV�
H[WHUPLQDWLRQV�RI�8NUDLQLDQV�DQG�&KLQHVH�´�DQG�³�FDXVHV�RI�DQG�UHVSRQVHV�WR�HWKQLF�
FOHDQVLQJ�JHQRFLGH�PDVV�H[WHUPLQDWLRQ��H�J���'DUIXU��5ZDQGD��&DPERGLD��%RVQLD��´
6FKRROV�DQG�WHDFKHUV�DGGUHVVLQJ�WKH�6RFLDO�6WXGLHV�&RQWHQW�([SHFWDWLRQV�ZLWK�
DSSURSULDWH�GHWDLO�ZLOO�DGGUHVV�FRQWHQW�RQ�WKH�JHQRFLGHV�LQFOXGLQJ�WKH�+RORFDXVW�

9LVXDO��3HUIRUPLQJ�DQG�$SSOLHG�$UWV
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

6HF� ����D ����LY� 7KH ERDUG RI D VFKRRO GLVWULFW RU ERDUG RI GLUHFWRUV RI D SXEOLF VFKRRO
DFDGHP\ VKDOO QRW DZDUG D KLJK VFKRRO GLSORPD WR D SXSLO XQOHVV WKH SXSLO KDV VXFFHVVIXOO\
FRPSOHWHG DW OHDVW � FUHGLW LQ 9LVXDO $UWV� 3HUIRUPLQJ $UWV� RU $SSOLHG $UWV� WKDW LV DOLJQHG
ZLWK JXLGHOLQHV GHYHORSHG E\ WKH 0LFKLJDQ 'HSDUWPHQW RI (GXFDWLRQ�

6HF� ����D ��� «�)RU SXSLOV ZKR JUDGXDWH IURP KLJK VFKRRO LQ ����� ����� ����� �����
������RU����� 21/<� D SXSLO PD\ SDUWLDOO\ RU IXOO\ IXOILOO � FUHGLW RI >D ZRUOG ODQJXDJH@ E\
FRPSOHWLQJ D 'HSDUWPHQW�DSSURYHG IRUPDO�&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ��&7(� SURJUDP
RU FXUULFXOXP RU E\ FRPSOHWLQJ YLVXDO RU SHUIRUPLQJ DUWV LQVWUXFWLRQ WKDW LV LQ DGGLWLRQ WR
WKH UHTXLUHPHQWV XQGHU 6XEVHFWLRQ ��� �D��LY��

6HF� ����E ����J��M��M� 7KH 9LVXDO $UWV� 3HUIRUPLQJ $UWV� RU $SSOLHG $UWV FUHGLW UHTXLUHPHQW
XQGHU 6HFWLRQ ����D ����D��LY� PD\ EH PRGLILHG DV SDUW RI D SHUVRQDO FXUULFXOXP RQO\ LI WKH
PRGLILFDWLRQ UHTXLUHV WKH SXSLO WR FRPSOHWH � DGGLWLRQDO FUHGLW LQ (QJOLVK /DQJXDJH $UWV�
0DWKHPDWLFV� RU 6FLHQFH RU � DGGLWLRQDO FUHGLW LQ D ODQJXDJH RWKHU WKDQ (QJOLVK� RU UHTXLUHV
WKH SXSLO WR � FRPSOHWH D IRUPDO�&7( SURJUDP� 7KLV DGGLWLRQDO FUHGLW PXVW EH LQ DGGLWLRQ WR
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7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

WKH QXPEHU RI WKRVH FUHGLWV RWKHUZLVH UHTXLUHG XQGHU 6XEVHFWLRQ ��� DQG 6HFWLRQ ����D
��� RU XQGHU 6HFWLRQ ����D ����

�� :KDW�DUH�WKH�UHTXLUHG�QXPEHU�RI�FUHGLWV�IRU�WKH�9LVXDO��3HUIRUPLQJ��DQG
$SSOLHG $UWV"

6WXGHQWV�PXVW�FRPSOHWH���FUHGLW�DOLJQHG�ZLWK�WKH�JXLGHOLQHV�GHYHORSHG�E\�WKH�
0LFKLJDQ�'HSDUWPHQW RI�(GXFDWLRQ��6HH�LQIRUPDWLRQ�WKH�3HUVRQDO &XUULFXOXP 2SWLRQV
DQG &DUHHU�DQG 7HFKQLFDO (GXFDWLRQ�

�� :KHUH�ZLOO�HGXFDWRUV�ILQG�WKH�9LVXDO��3HUIRUPLQJ��DQG $SSOLHG $UWV�
JXLGHOLQHV"

&RQWHQW�VWDQGDUGV�DQG�JXLGHOLQHV�FDQ EH�IRXQG DW�
ZZZ�PLFKLJDQ�JRY�DFDGHPLFVWDQGDUGV�

�� &DQ�D�VWXGHQW�H[FKDQJH�D�:RUOG�/DQJXDJH�FUHGLW�IRU�D�9LVXDO��3HUIRUPLQJ�
DQG $SSOLHG $UWV�FUHGLW"

<HV��6WDUWLQJ�ZLWK�WKH�JUDGXDWLQJ�FODVV�RI������D�VWXGHQW�KDV�WKH�RSWLRQ�WR�UHGXFH�
WKH�QXPEHU�RI�:RUOG�/DQJXDJH�FUHGLWV�WR�RQH�DQG LQFUHDVH�WKH�9LVXDO��3HUIRUPLQJ��
DQG $SSOLHG $UWV�FUHGLWV�WR�WZR� ,I�D�VWXGHQW�HQWHUHG��UG *UDGH�EHIRUH������WKH\�DUH�
H[HPSW�IURP�WKH�ZRUOG�ODQJXDJH�UHTXLUHPHQW�XQGHU�WKH�0LFKLJDQ�0HULW�&XUULFXOXP�
�00&���HYHQ�LI�WKH\�JUDGXDWH�LQ������RU�ODWHU�

:RUOG�/DQJXDJH
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

6HF� ����D ��� ,Q DGGLWLRQ WR WKH UHTXLUHPHQWV XQGHU 6XEVHFWLRQ ���� EHJLQQLQJ�ZLWK�SXSLOV�
HQWHULQJ��UG *UDGH�LQ�������WKH ERDUG RI D VFKRRO GLVWULFW RU ERDUG RI GLUHFWRUV RI D SXEOLF
VFKRRO DFDGHP\ VKDOO QRW DZDUG D KLJK VFKRRO GLSORPD WR D SXSLO XQOHVV WKH SXSLO KDV
VXFFHVVIXOO\ FRPSOHWHG GXULQJ *UDGHV . WR �� DW OHDVW � FUHGLWV WKDW DUH JUDGH�DSSURSULDWH
LQ D ODQJXDJH RWKHU WKDQ (QJOLVK RU FRXUVH ZRUN RU RWKHU OHDUQLQJ H[SHULHQFHV WKDW DUH
VXEVWDQWLDOO\ HTXLYDOHQW WR � FUHGLWV LQ D ODQJXDJH RWKHU WKDQ (QJOLVK� EDVHG RQ JXLGHOLQHV
GHYHORSHG E\ WKH 'HSDUWPHQW�

)RU SXSLOV ZKR JUDGXDWH IURP KLJK VFKRRO LQ ����� ����� ����� ����� ������RU����� 21/<�
D SXSLO PD\ SDUWLDOO\ RU IXOO\ IXOILOO RQH�FUHGLW RI WKLV UHTXLUHPHQW E\ FRPSOHWLQJ D
'HSDUWPHQW�DSSURYHG IRUPDO�&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ �&7(��SURJUDP RU FXUULFXOXP
RU E\ FRPSOHWLQJ YLVXDO RU SHUIRUPLQJ DUWV LQVWUXFWLRQ WKDW LV LQ DGGLWLRQ WR WKH
UHTXLUHPHQWV XQGHU 6XEVHFWLRQ ����D��LY�� 7KH ERDUG RI D VFKRRO GLVWULFW RU ERDUG RI
GLUHFWRUV RI D SXEOLF VFKRRO DFDGHP\ LV VWURQJO\ HQFRXUDJHG WR HQVXUH WKDW DOO SXSLOV
FRPSOHWH DW OHDVW RQH�FUHGLW LQ D ODQJXDJH RWKHU WKDQ (QJOLVK LQ *UDGHV . WR �� )RU WKH
SXUSRVHV RI WKLV 6XEVHFWLRQ� DOO RI WKH IROORZLQJ DSSO\�
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7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

�D� $PHULFDQ 6LJQ /DQJXDJH LV FRQVLGHUHG WR EH D ODQJXDJH RWKHU WKDQ (QJOLVK�
�E� 7KH SXSLO PD\ PHHW DOO RU SDUW RI WKLV UHTXLUHPHQW ZLWK RQOLQH FRXUVH ZRUN�

�� :KDW��DQG�IRU�ZKRP��DUH�WKH�FUHGLW�UHTXLUHPHQWV�IRU�D�ODQJXDJH�RWKHU�WKDQ�
(QJOLVK"

%HJLQQLQJ ZLWK WKH JUDGXDWLQJ FODVV RI������ VWXGHQWV�QHHG WR FRPSOHWH� GXULQJ
*UDGHV�.���� WKH HTXLYDOHQW RI ��JUDGH DSSURSULDWH FUHGLWV�LQ D�ODQJXDJH RWKHU�WKDQ
(QJOLVK RU�KDYH FRXUVH ZRUN RU�RWKHU�OHDUQLQJ H[SHULHQFH WKDW�DUH VXEVWDQWLDOO\
HTXLYDOHQW WR � FUHGLWV��,I�D�VWXGHQW�HQWHUHG��UG *UDGH�EHIRUH������WKH\�DUH�H[HPSW�
IURP�WKH�ZRUOG�ODQJXDJH�UHTXLUHPHQW�XQGHU�WKH�0LFKLJDQ�0HULW�&XUULFXOXP��00&���
HYHQ�LI�WKH\�JUDGXDWH�LQ������RU�ODWHU��+RZHYHU��GLVWULFWV�FDQ��DV�ZLWK�DQ\�RWKHU�
VXEMHFW��LPSRVH�WKHLU�RZQ�:RUOG�/DQJXDJH�UHTXLUHPHQWV�WKDW�JR�EH\RQG�WKH�
UHTXLUHPHQWV�RI�WKH�00&�

�� +RZ�FDQ�VWXGHQWV�PHHW�WKH�UHTXLUHPHQW"

6WXGHQWV FDQ PHHW WKH ZRUOG ODQJXDJH UHTXLUHPHQW LQ WKH IROORZLQJ ZD\V�

R %\ FRPSOHWLQJ WKH HTXLYDOHQW RI � FUHGLWV�LQ D�ODQJXDJH RWKHU�WKDQ (QJOLVK
GXULQJ *UDGHV�.����

R 7KURXJK OHDUQLQJ EH\RQG WKH .��� FODVVURRP� IRUPDO VWXG\ DEURDG��VWXG\
DEURDG SURJUDPV��FROOHJH�FRXUVHZRUN��KRPH RU�KHULWDJH ODQJXDJHV� RQOLQH
FRXUVHV� RU RWKHU OLIH H[SHULHQFHV�DV�GHWHUPLQHG E\ WKH�GLVWULFW�

R 6WXGHQWV�ZKR DUH JUDGXDWLQJ IURP KLJK VFKRRO�LQ ����� ����� ����� �����
������RU�������RQO\ PD\ SDUWLDOO\ RU�IXOO\ IXOILO�� FUHGLW RI WKH :RUOG /DQJXDJH
UHTXLUHPHQW E\ FRPSOHWLQJ D 'HSDUWPHQW DSSURYHG IRUPDO &7( SURJUDP RU E\
FRPSOHWLQJ 9LVXDO� 3HUIRUPLQJ� RU�$SSOLHG $UWV�LQVWUXFWLRQ WKDW LV�LQ�DGGLWLRQ WR
WKH 9LVXDO� 3HUIRUPLQJ� DQG $SSOLHG $UWV UHTXLUHPHQW�

R 0RUH LQIRUPDWLRQ DQG JXLGHOLQHV RQ PHHWLQJ WKH FUHGLW UHTXLUHPHQWV IRU
OHDUQLQJ D�ODQJXDJH RWKHU WKDQ�(QJOLVK FDQ EH IRXQG DW
ZZZ�PLFKLJDQ�JRY�DFDGHPLFVWDQGDUGV�

&DUHHU�7HFKQLFDO�(GXFDWLRQ��&7(�
:KDW WKH 0LFKLJDQ 0HULW &XUULFXOXP /DZ 6D\V�

(DUQLQJ &UHGLW
���������E� ��� 7KH ERDUG RU ERDUG RI GLUHFWRUV PD\ SURYLGH WKLV FXUULFXOXP E\ SURYLGLQJ
WKH FUHGLWV VSHFLILHG LQ WKLV 6HFWLRQ DQG 6HFWLRQ�����D� E\ XVLQJ DOWHUQDWLYH LQVWUXFWLRQDO
GHOLYHU\ PHWKRGV VXFK DV « &DUHHU DQG 7HFKQLFDO (GXFDWLRQ��&7(��
0DWKHPDWLFV
6HF ����D ����D��L� «$ SXSLO PD\ SDUWLDOO\ RU IXOO\ IXOILOO WKH DOJHEUD ,, UHTXLUHPHQW E\
FRPSOHWLQJ D 'HSDUWPHQW� DSSURYHG IRUPDO�&7( SURJUDP RU FXUULFXOXP� WKDW KDV
DSSURSULDWH HPEHGGHG 0DWKHPDWLFV FRQWHQW� VXFK DV D SURJUDP RU FXUULFXOXP LQ
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7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

(OHFWURQLFV� 0DFKLQLQJ� &RQVWUXFWLRQ� :HOGLQJ� (QJLQHHULQJ� &RPSXWHU 6FLHQFH� RU
5HQHZDEOH (QHUJ\� DQG LQ WKDW SURJUDP RU FXUULFXOXP VXFFHVVIXOO\ FRPSOHWLQJ WKH VDPH
FRQWHQW DV WKH $OJHEUD ,, EHQFKPDUNV DVVHVVHG RQ WKH 'HSDUWPHQW�SUHVFULEHG VWDWH KLJK
VFKRRO DVVHVVPHQW� DV GHWHUPLQHG E\ WKH 'HSDUWPHQW�
6FLHQFH
��������E ����E� «$ VWXGHQW PD\ IXOILOO WKH UHTXLUHPHQW IRU WKH �UG 6FLHQFH FUHGLW E\
FRPSOHWLQJ D 'HSDUWPHQW� DSSURYHG IRUPDO�&7( SURJUDP RU FXUULFXOXP«
:RUOG /DQJXDJH
6HF� ����D �������« )RU SXSLOV ZKR JUDGXDWH IURP KLJK VFKRRO LQ ����� ����� ����� �����
������RU����� 21/<� D SXSLO PD\�SDUWLDOO\�RU IXOO\ IXOILOO � FUHGLW RI WKLV UHTXLUHPHQW E\
FRPSOHWLQJ D 'HSDUWPHQW�DSSURYHG IRUPDO &7( SURJUDP RU FXUULFXOXP«

�� :KDW�LV�D�³'HSDUWPHQW�DSSURYHG�IRUPDO�&DUHHU�DQG�7HFKQLFDO�(GXFDWLRQ�
�&7(��SURJUDP´"

7KLV LV�GHILQHG�LQ WKH�0LFKLJDQ�$GPLQLVWUDWLYH &RGH� $FFRUGLQJ�WR�5 �������� 5XOH
����D�³'HSDUWPHQW�DSSURYHG�IRUPDO�&7( SURJUDP RU FXUULFXOXP´ FRQVLVWV RI�

$�FRKHUHQW VHTXHQFH RI FRXUVHV�VR WKDW VWXGHQWV JDLQ DFDGHPLF��WHFKQLFDO��
DQG ZRUN EHKDYLRU�VNLOOV�
,QVWUXFWLRQ WKDW LQFOXGHV FODVVURRP��ODERUDWRU\� ZRUN EDVHG�OHDUQLQJ��DQG�
OHDGHUVKLS RSSRUWXQLWLHV�
,QVWUXFWLRQ WKDW LV VXSHUYLVHG��GLUHFWHG� RU�FRRUGLQDWHG�E\ DQ�DSSURSULDWHO\
FHUWLILFDWHG &7( WHDFKHU�
&RQVLVWV RI VWDQGDUGV�DSSURYHG�E\ WKH 6WDWH�%RDUG �5�������� 5XOH ����
0XVW UHFHLYH DSSURYDO�IURP 0'(�2&7( WKURXJK�DQ DSSOLFDWLRQ�SURFHVV �5
�������� 5XOH ����

$FFRUGLQJ�WR 5 ���������5XOH �� ³6XFFHVVIXO�&RPSOHWLRQ´�PHDQV

&RPSOHWH FRXUVHZRUN FRYHULQJ�DOO�VWDWH SURJUDP VWDQGDUGV��DQG�RU
7DNH DQ\ UHTXLUHG WHFKQLFDO�DVVHVVPHQW�

)RU�VWDWH DQG IHGHUDO�IXQGLQJ�SXUSRVHV��D QHZ &7( LQVWUXFWLRQDO�SURJUDP PXVW
VXEPLW DQ�DSSOLFDWLRQ WR�RSHUDWH ZKLFK PXVW EH DSSURYHG�E\ WKH 0'(�&7( RIILFH�
7KH QXPEHU RI FRXUVHV FRYHULQJ WKH VWDQGDUGV�LQ D &7(�SURJUDP�LV�GHWHUPLQHG�E\
WKH GLVWULFW DQG VXEPLWWHG LQ�LWV�DSSOLFDWLRQ��7KH GLVWULFW PD\ GHVLJQ RQH RU�WZR�\HDU�
SURJUDPV��1RW DOO�KLJK VFKRRO�VWXGHQWV�LQ�&7(�LQVWUXFWLRQDO SURJUDPV FDQ FRPSOHWH
WKH UHTXLUHPHQWV�IRU�FHUWLILFDWHV��6RPH LQGXVWU\ FHUWLILFDWHV�OLFHQVXUHV FDQ RQO\�EH
UHFHLYHG RQFH D�VWXGHQW WXUQV��� \HDUV ROG�RU�DIWHU�WKH\ KDYH FRPSOHWHG�DGGLWLRQDO�
SRVWVHFRQGDU\ FRXUVHZRUN�



0LFKLJDQ�0HULW�&XUULFXOXP ��
)UHTXHQWO\�$VNHG�4XHVWLRQV�� �����

7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

�� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�UHSODFLQJ�D 00&�FUHGLW�UHTXLUHPHQW�DQG�
HDUQLQJ�D�00&�FUHGLW�UHTXLUHPHQW�WKURXJK�D�&7(�SURJUDP"

7KH ODZ LV�H[SOLFLW�LQ VWDWLQJ WKDW D FUHGLW PD\ RQO\�EH UHSODFHG E\ D ³'HSDUWPHQW�
DSSURYHG IRUPDO &7(�SURJUDP�´ DV�GHVFULEHG�DERYH DQG�LQ WKH 0LFKLJDQ�
$GPLQLVWUDWLYH &RGH��%\ UHSODFLQJ�D�FRXUVH ZLWK�IRUPDO�&7(�SURJUDP� WKH SURJUDP
GRHV�QRW QHHG�WR�HPEHG�WKH FRQWHQW VWDQGDUGV�IURP WKH FRQWHQW DUHD EHLQJ�
UHSODFHG��2Q�WKH RWKHU�KDQG��VWXGHQWV PD\ HDUQ FUHGLW LQ�D YDULHW\�RI�ZD\V��
LQFOXGLQJ�LQWHJUDWLQJ�DFDGHPLF�FRQWHQW LQWR &7(�LQVWUXFWLRQ� �6HH DOVR (DUQLQJ�
&UHGLW��

�� :KLFK�00&�FUHGLW�UHTXLUHPHQWV�PD\�EH�UHSODFHG�ZLWK�D�&7(�SURJUDP"

7KH IROORZLQJ FUHGLWV PD\ EH UHSODFHG RQO\ ZLWK D 'HSDUWPHQW�DSSURYHG IRUPDO�&7(
SURJUDP DV�GHILQHG�LQ DGPLQLVWUDWLYH�FRGH�IRU�VWXGHQWV ZLWKRXW�D�SHUVRQDO�
FXUULFXOXP�

� FUHGLW RI�D ZRUOG�ODQJXDJH� DQG�RU
��6FLHQFH�FUHGLW�

&RPSOHWLRQ RI D�'HSDUWPHQW DSSURYHG IRUPDO�&7( SURJUDP PD\ EH XVHG WR�UHSODFH�
RQH RU�ERWK RI�WKHVH FUHGLWV�

7KURXJK D�SHUVRQDO�FXUULFXOXP��VWXGHQWV�KDYH RSWLRQV IRU�UHSODFLQJ RQH 00&�FUHGLW�
LQ 6RFLDO�6WXGLHV� SK\VLFDO�HGXFDWLRQ�KHDOWK� DQG�RU�YLVXDO��SHUIRUPLQJ�DQG�DSSOLHG�
DUWV ZLWK D 'HSDUWPHQW�DSSURYHG IRUPDO�&7(�SURJUDP� 0RUH LQIRUPDWLRQ LV�
DYDLODEOH RQ WKH 3HUVRQDO�&XUULFXOXP ZHESDJH��2QH�'HSDUWPHQW�DSSURYHG�IRUPDO�
&7( SURJUDP PD\�EH XVHG�WR UHSODFH XS�WR WKUHH RI�WKHVH FUHGLWV�

�� &DQ�WKH�&7(�FRQWHQW�EH�PRGLILHG�XQGHU�D SHUVRQDO�FXUULFXOXP"

2QO\�WKH�FRQWHQW�RXWOLQHG�E\�WKH�FRQWHQW�VWDQGDUGV�DQG�UHTXLUHG�E\�WKH�0LFKLJDQ�
0HULW�&XUULFXOXP��00&��FDQ�EH�PRGLILHG�ZLWK�SHUVRQDO�FXUULFXOXP��,I�00&�FRQWHQW�
LV�HPEHGGHG�ZLWKLQ�WKH�&7(�SURJUDP�LW�LV�DVVXPHG�WKDW�LW�LV�FRQWHQW�LQWHJUDO�WR�
VXFFHVV�ZLWK�WKH�VNLOOV�DQG�NQRZOHGJH�QHHGHG�IRU�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�&7(�
SURJUDP��7KHUHIRUH�LW�LV�QRW�UHFRPPHQGHG�WKDW�VWXGHQWV�LQ�D�&7(�SURJUDP�RI�VWXG\�
XVH�D�SHUVRQDO�FXUULFXOXP�WR�PRGLI\�FRQWHQW�

�� ,Q�RUGHU�WR�UHSODFH�D�0DWKHPDWLFV�FUHGLW ZLWK�'HSDUWPHQW�DSSURYHG�IRUPDO�
&7(�SURJUDP�RU�FXUULFXOXP��KRZ�GR�GLVWULFWV�GHWHUPLQH�ZKDW�0DWKHPDWLFV�
FRQWHQW�QHHGV�WR�EH�HPEHGGHG�VR�WKDW�WKH�FRQWHQW�LV�WKH�VDPH�DV�WKH�
³$OJHEUD�,,�EHQFKPDUNV�DVVHVVHG�RQ�WKH�'HSDUWPHQW�SUHVFULEHG�VWDWH�KLJK�
VFKRRO�DVVHVVPHQW"´
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7KLV�GRFXPHQW LV�LQWHQGHG WR SURYLGH JHQHUDO JXLGDQFH� 'XH WR WKH FRPSOH[LW\ RI�WKH ODZ��SROLFLHV DQG JXLGDQFH ZLOO FRQWLQXH
WR HYROYH� )RU VSHFLILF�LQIRUPDWLRQ UHJDUGLQJ WKH ODZ��SOHDVH UHIHU�WR�0&/ ��������D DQG�0&/���������E�

7KHUH DUH QR VSHFLILHG ³$OJHEUD�,,�EHQFKPDUNV´ RQ WKH VWDWH KLJK VFKRRO�
DVVHVVPHQW�

%HFDXVH RI WKH VSHFLILFLW\ LQ WKH OHJLVODWLRQ UHJDUGLQJ WKH H[FKDQJH RI $OJHEUD�,,
ZLWK D�IRUPDO &7(�SURJUDP� WKHUH LV�QR GLIIHUHQFH EHWZHHQ H[FKDQJLQJ WKH $OJHEUD�
,,�FUHGLW DQG HDUQLQJ�$OJHEUD�,, FUHGLW�WKURXJK WKH LQWHJUDWLRQ RI�WKH�0DWKHPDWLFV�
LQWR D &7(�SURJUDP RU FODVV� 'LVWULFWV DUH HQFRXUDJHG WR XVH WKH 0DWKHPDWLFV�&UHGLW�
*XLGHOLQHV WR�HQVXUH WKDW VWXGHQWV KDYH WKH RSSRUWXQLW\ WR OHDUQ�DOO RI WKH
0DWKHPDWLFV�VWDQGDUGV�EHIRUH WKH\ JUDGXDWH ZKHWKHU�WKH\ DUH HQUROOHG�LQ IRUPDO
&7(�SURJUDP�RU�QRW�

�� :KLFK�00&�FUHGLW�UHTXLUHPHQWV�FDQ�EH�HDUQHG�WKURXJK�D�&DUHHU�DQG�
7HFKQLFDO�(GXFDWLRQ��&7(��SURJUDP"

&7(�SURJUDPV PD\ EH XVHG WR KHOS VWXGHQWV�SDUWLDOO\ RU IXOO\ HDUQ WKH�QHFHVVDU\
FUHGLWV�LQ D YDULHW\ RI�UHTXLUHG FUHGLW DUHDV� )RU H[DPSOH��D GLVWULFW PD\ DOORZ D
VWXGHQW WR�UHFHLYH�FUHGLW�IRU�0DWKHPDWLFV LQ EXLOGLQJ WUDGHV�FODVVHV��LI�WKH GLVWULFW
GHWHUPLQHV�WKDW WKH EXLOGLQJ WUDGHV�SURJUDP FRYHUV�WKH UHTXLUHG�KLJK VFKRRO
FRQWHQW H[SHFWDWLRQV�IRU�WKRVH VXEMHFWV� ,W LV�DOVR�SRVVLEOH IRU�&7( FRXUVHV�WR EH
XVHG WR�KHOS VWXGHQWV LQ��IRU�LQVWDQFH��DQ HOHFWURQLFV FODVV HDUQ�FUHGLW�IRU�WKH �RQH
DGGLWLRQDO�0DWK RU 0DWK�UHODWHG��FUHGLW UHTXLUHG�LQ WKH 00&��7KH DPRXQW RI�
DFDGHPLF�FUHGLW�JUDQWHG�IRU &7( 3URJUDPV�LV D�ORFDO�GHFLVLRQ�

*XLGHOLQHV�IRU�$ZDUGLQJ�$FDGHPLF�&UHGLW�LQ�&7(��+XPDQLWLHV�DQG�2WKHU�'HOLYHU\�
0RGHOV SURYLGH D IRUPDW IRU�XVLQJ�WHDFKHU ZRUN WHDPV�LQ HDFK�ORFDO�GLVWULFW WR
H[DPLQH WKH &7(�FXUULFXOXP DQG�GHWHUPLQH WKH DPRXQW RI DFDGHPLF FUHGLW WR DZDUG�
EDVHG RQ�D FURVVZDON ZLWK�WKH FRQWHQW�H[SHFWDWLRQV� /RFDO�GLVWULFWV�DUH HQFRXUDJHG�
WR XVH WKH JXLGHOLQHV�IRU�DZDUGLQJ�DFDGHPLF�FUHGLW LQ�ZD\V�RWKHU WKDQ�&7( DV ZHOO�

�� &DQ�D�VWXGHQW�WDNH�D�&7(�FODVV�IRU�WKH��UG�6FLHQFH�FUHGLW"

<HV��DQ\�FRXUVH��LQFOXGLQJ�&7(�SURJUDPV��WKDW�LQWHJUDWHV�6FLHQFH PD\�FRXQW�DV�D�
6FLHQFH FUHGLW��,I WKH �UG 6FLHQFH FUHGLW�LV H[FKDQJHG�IRU�D IRUPDO�&7( SURJUDP�RU
FXUULFXOXP�WKHQ�6FLHQFH FRQWHQW GRHV QRW QHHG�WR EH LQWHJUDWHG��+RZHYHU��GLVWULFWV�
DUH UHVSRQVLEOH IRU HQVXULQJ�WKDW VWXGHQWV�KDYH�DQ�RSSRUWXQLW\�WR OHDUQ�WKH
VWDQGDUGV�IRU�6FLHQFH DV�RXWOLQHG�LQ�WKH�0LFKLJDQ 6FLHQFH 6WDQGDUGV VLQFH WKHVH ZLOO�
EH WHVWHG RQ�WKH �WK�*UDGH 6FLHQFH�H[DP��>6HH DOVR (DUQLQJ�&UHGLW DQG�
&DUHHU�7HFKQLFDO�(GXFDWLRQ@


